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( Principles of Macroeconomics—II )
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Full Marks : 80 h

Time : 3 hours

The figures in the margin indicate full marks
- for the questions

- Answer the following questions (any ten) :
1x10=10

SO 2PrTRd Tes ot (R e webt)

(a) What is aggregate supply?
AT eI e 9

(b) Write the meaning of effective demand.
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(c)

(d)

(e)

(9

(h)

()

0)

(k)
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- consume?

l’lt

(2)

Who first coin
ed .
preference’? = . the term liquidity

‘Te-AifS’

A’ L1 I st e 2
What does LM éﬁrve denote?
LM 3R . 33m 2

Define multiplier.

QP I gy |

What is' .
marginal p r°pen31ty to

A1 Borrerar zzzcmﬁ;.,

qum«m{ﬁm'

What is creeping inflationp

Whdt is Phillips -
R @ R o

(3)

Write the meaning of balance of trade.

Fiforee e =i o |

M

(m) Define exchange rate.
R e e B

(n) What is effective exchange rate?

i R R

(o) TForex is

( Fill in the blank )

Forex L4 ___
(4R o T )

2. Answer any five of the followmg questions :
2x5=10

oo P R o b T forat -

(@) Distinguish between long-run period
and short-run period. :
DTl S T O N cw-{\em |

(p) What are the factors determining
aggregate demand?

AT SRR ﬁtfﬁqasﬁt o & 72
(c) Distinguish between inflation and
deflation.

i o SRR o Wﬁ‘fnw u
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(4)

(d) What i
at is meant by demand
pull

inflation?
"iimﬁﬁ%f%?
(e) Menti
exch on  two features
ange market. of foreign
e R Twee 5
p Ok o T —
NMe two .
R "4in pes of exchange 1.
(g} What i
oa is meant by a defigit ;
yments? Cit in balance of
MR ot
B 3 B I&R_T =79

(h) Write two cause

3. Answe
rany four of the following
Questions ;

5X4=20

SUPPIY? Brieqy .
efly explaj
ain,

TRF Qe &
°ﬂ‘r‘ﬂ${sR o
ﬁs'%mﬁnl
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(5)

(b) State the limitations of IS-LM analysis.
15-LM Reed Taraorid? I 411

(c) Differentiate between aggregate demand
function and aggregate supply function.

i (3) oI o ST TR (%) G
T WS Y YS!

(d) Discuss the concept of multipﬁer as put

forward by Keynes.
@IS ERCERT BT {RETICH1 el F90 1

(e) Distinguish between current account
and capital account.

s o o T R

components of aggregate

e NdE L

Discuss the
demand.

T (5) PIRAR SRR AR 0

(g) Discuss the structure of foreign

exchange market.

MWWWWWW\

Explain how the exchange rate is
determined and mention the factors for
exchange rate determination.

ﬁmmmﬁmquwﬁﬁwm
ﬁmqwisﬂmw«n
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4. An
swer any four of the following questi
ions :

SR 2R R G BIRBR Ba o 10x4=40

fa) What
theaf are IS and LM curves? Dj
eatures of IS and LM iscuss
curves.

(BRI Sz 47 | -LM @91
(b) What
limitati are the assumpti
ons of multiplier? Ons and
SRR SN 1 AvRrrer
IR

() Explai |
/ cxplam the causes of de
ost-push inflation, mand-pull and

(7)

effect of MPC on AD curve.

hi] Explain the
egate demand curve slope

Why does ager
downward?

(9) Explain how IS curve is derived.

IS @4 R TR TN T A
auses of excess aggregate
correct them.

T AT

(h) Discuss the c
demand and ways to

SR ARES HiRER TR i
< AT, 1, e ¥

(i) Analyze the relationship between
inflation and unemployment.

oS
A -l
(d) Mention ¢ | Roed 391 |
h,
how it can Z features of inflay; .
TErHifes e controlleq. on and () Explain the Keynesian theory of
@(’12; R Sy | inflationary gap-
o o | l i 7 G I T
= m’ ﬁ‘ﬂ ] m \ m
(e) 'How is
aggr egate s
short run and | upply affected in 1 ‘ ras
ong run? Explain oth ‘
o G W . !
ASIRS 3¢3 7 397 3447 | T l
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