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Jull marks for the questions.

Answer either in English or in Assamese.

1 Answer the following questions :
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(@) Mention one basic problem of an
economy.
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(b) Define demand function.
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() What do you mean by production () What is factor pricing ?

function ? 5 . & -~
Besli T i & qmte e
(d) What is average variable cost of @ 2. Answer in brief within 30 words ea2c)tl5 _ "
product ? | =
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() -What is marginal cost of production ? @) Mention fwo importance of National

Income in Business Economics.
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() Write the meaning of Gross Domestic
Product (GDP).

, (b)) What do you mean by demand
% TR Seotrg o foa | forecasting ? o
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(@) Write the fyy meaning of DPL. QRGO TR SR Gl
DPI- T & Ry . (0 Mention two possibilities of price
(h) Des discrimination.
cHne market i an economy. ] Rreniesit 757 FASR™ITe! e 3991 |
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0 What : (d) What is excess capacity of a firm ?
hat is Selling cog¢ o IR A SfoRE el 9
T o g | L
4 (Sem-4) BUEC/G (Sem-4) BUEC/G 3 Contd.

2




(d) Discuss the scope of Business
Economics.
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(e) Mention two causes of increasing
returns to scale.
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Al (e) Distinguish between GNP and NNP.

How can you determine NI from NNP?
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3. Answer q lll
~ "y four of the following withi® T AT B O S TR Besti Were
200 words each : 5x4=20
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1 () Explain the concept of cross elasticity
(@) What are the various methods Of‘; of demand. |
Cco i . !
'PUing National Income ? BiRAR S Ffegorei IRt Tyt 1|
.(b) Diff- |Answer the following : (within 600 words each)
ifference between market price &° ¢
normal price et p | ©oT® farreT Beq 73 ¢ (205! voo MHJ [6eT9)
TR R TeiRe 4.  What is Price elasticity of demand ? Discuss
( R TR e A1 W " different types of Price elasticity of demand.
c) Explain , 4+6=10
run cost-output relation in shor®
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Explain the Laws of returns to scale. |
. |
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What do you mean by National Income€ ?)
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What is Oligopoly market ? Discuss various
features of oligopoly market. 3+7=10
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Discuss the varioys methods of computingjj,v- Explain the dynamic theory of profit. 0
National Income, 347= 10}%
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OR/ worr | Discuss the Marginal Productivity Theory of
Explain th of|  factor pricing. 10
Cont ¢ Modern Theory (Approach) 0 p
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What is M, - "
it different f?:rﬁ()hsuc Competition ? HOW

Sonopoly market ? EXPY
utput determination U™
Mpetition 1+3+6%
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