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2023
COMMERCE
(Honours Core)

Paper : COM-HC-2016
( Corporate Accounting )
Full Marks : 80

Time : Three hours .

The figures in the margin indicate

full marks for the questions.

Answer either in English or in Assamese.

1o (2]

" Rill in the blanks with appropriate
words : 1x5=5

o W A 21 AF T 8
generally issued

(a) Right shares are
than the market

at a price
price.

TS TRAAT IS & ST
e {4 A |
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(W)

;

(b) The Companies Act, 2013 follows

' format-for preparation .of
Final Account.

(ST B2, 2050 3 pure i 4w
e SNIfES SR e |
(¢) The issue of bonus shares must

Bt? recommended by Board of
Itectors and approved by the

(SITID Six1(q fferee) 2w wevsq gl |

GGHIRIGAGIES

(d)  Preacquisitiop
profits.

SREREEERES o o

T 5
C:;;;ﬂmp_any Into which another
Y 1S amalgamated is called
QI T - @fy: corntidl

G et R, ! S
iﬁ@m“@| IO,

RISl SEGalfrs 279 s |

profits are

(e)
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Answer the following questions :
wETS AHPTEE O [l ¢

(a) = Write the meaning of issue of bonus
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wRdl ee QPR A G Al
w3 A SIS S 27 |

(b) At the time of valuation of goodwill,
only gross profit is considered.

S SEURAS S ([ O FSCR
facal 9 = |

"(c) Computer software is a non-

current asset.
Computer software 5] SHIBET®

TG |

(d) AS-24 deals with ‘accounting for
amalgamation’ of companies. :

AS-24 @ dF9Hd @FrANE 2Bl
GRICRSION

(e) Buy back of shares doesnot affect
the authorised share capital of

company.
. S 2 T S T A GO
ST LS (I HOR T |

2x5=10

shares.
@5 SIdieE [ieeaem wief ol |

Contd.



(b) State tw
0 objectiv
es of a ion
SR o A R malgamation

=TT Y |
T I 757 S Bl
at is interng] reconstruétion &
NIIjies |
IR Sfeide f
(d) What 1
d j ' |
A 0 ¥OU. mean' by ‘holdingd
Ompany’ 2 e
1 (PI>NI IS 2 |
ention the n ‘
ames of v |
e o SB}.II ious method$
ares.
TR SN2 e Rieq siifeomnges A
Tl 3| s s
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Sunrise Ltd. has issued and paid up
capital of ¥8,00,000 divided into equity
shares of 210 each. The balance in the
securities premium account was
%1,40,000 and general reserve 380,000.

The company decided to buy back 20%
of its share capital from its shareholders

at I8 per share.
Pass journal entries in the books of
gunrise Ltd. to record the above

transactions.

Sunrise Ltd. © 8,00,000 G5 RfERpe S
wiwEe e Afeest 10 TP LT IR

cxioias ©isl < (2rz| SieieE TR fRoiee
1,40,000 B i AT AL Jfers Stz
80,000 B | ARG 20% W 3FH,
a%@maﬁﬁasﬁﬁwwaﬁﬂaﬁm
&7 | :

@ofas TR EEEEPRES A Sunrise Ltd.
7 a2 i 4Rk fal

(b) Expla'm the following :

e PR U ¢

(i) Deferred tax liability

e @l
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(d)

(e)

(@) Corporate dividend tax
o rerient 2 |

Show journal entries in the books of

A |
ansferee company when amalgamation |

IS In the nature of purchase. |

T U I F STl A l
RS WEw R o
Explain briefly the ne

ed on |
of consolidateq Balh for preparation |

nce Sheet.
ﬂﬁﬁl@% ﬁ\pﬁ G |
*l9 s el -
| AT Tl B

The following j ‘
g 1inf : |
from Visual Cg. L(t?slm.a e donc kel \

ﬁﬁ%ﬁ@@%jﬂ*{q

G €2 ¢

{I) Capital :
900 69 Prefere

€ach fully .
; Paid

fully paiq.
EL 2

900 6% wifa ‘
PRE Szuioig eifors!
90 591 o1 et sifipaa |

9000 Fxiex| e
119 #fSts) 10 St
Tf sy ANefEe T

Visual Co. Ltd = 315 <4l ‘

nce shares of 100

ty shareg of 310 each |
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(i) External liabilities 315,000
AfEt 15,000 G

(iij) Other equity %3,000
SF) I 3,000 O

(iv) The average profit (after taxation)
earned every year is 210,500.
S T2 91T Al SF S 10,500 G -
(39 M)

Calculate the value of each equity

share.

S A TGS Joy Sl F |

Arohan Ltd. decided on 30.03.2023 to
convert its 80,000 fully paid equity

shares of 210 each into ¥7 per share
fully paid up and to return 3 per share

to equity shareholders.
Pass necessary journal entries in the

books of Arohan Ltd.

Arohan Ltd. (@ 30.03.2023 Sifftd #fS
wigei7@ 58 TR 80,000 53 AAfReeiifEs Fanesy
wiexioiE el 7 THl YEE Al offReeifae
Hio@ce #ao) I P 71 S (0 &l
AT 3 T FAGHILITE AT GO0IR WA |
Arohan Ltd. ¥ 320w Sicw <k @l |
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Answer the following questions : (any four)
 10x4=40
BEIGIE) S TeT 4 ¢ (R IETE,

(@) What is goodwill » Explain the various {

methods of valuation of goodwill.

2+8=10

(b) Wri'te Sour condit;

reduction,

c 4+6=10
T TR 2R sy v o

ERIRC R GEC|
I SRR S tfay eyt o1 |
(¢) The following

ledger 1 |
€xtracted from ¢ alances are
on 31.03.2023 fie books of Divine Ld. ‘

: " PROTR =R g ¢
Particulars foqed) el SR
7 Amount (3)
20,000 equity shares of 37 iRl (5)

e (e 0 €ach
;fw\a 100 57 20,000 spyjen s 20,00,000

undry Creditorsg b
4 Aeqmrg , 7,20,000

# (Sem=-2/CBES) e 1 (o /G 8

. :

Particulars &l Amount (3)
AR (5)

Bank Loan 4,00,000
@9 W .
Proposed Dividend 1,00,000
awide =orH

10% Debentures 8,00,000
10% 499 ,
General Reserve _2,80,000
e A

Qecurities Premium Reserve 1,00,000
afvefor o

Surplus in Statement of Profit &,. Loss

on 31.03.2023 s 4.,00,000
31.03,2023 SfR¥S -G Ffes AR |

Livestock : 3,00,000
LR

Land and Building 10,80,000
Cash in Hand 1,00,000 -
Zo9 Gl

Cash at Bank 2,00,000
@ el

Stock 1n Trade_ 4,20,000
Tge AT

Furniture 6,00,000
S BEL
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Particulars fgd} Particulars =& : Amount #f%Td ) 5
AToun(t_ ® i Sailash Ltd. |Kailash Ltd,
A9 (0 : '
Plant and Machinery ) | " 1. Equity and Liabilities
55 10,00,000 | et _
kR | e % AR
ﬁ%;ldly Debitors 8,80,000 ‘ 1. Shareholder’s Fund
o ; d'E’ | i
€paid Expenses - ‘ Capital
: a) Share -Capit
AR 207G 4 ‘ 20,0005 (@ i Bt
Long Term Investments ‘ : ' 4152
< ; ' | Equity shares of 210 eac
A Rz 2,00,000 4 ) 10,00,000 |  6,00,000
J | fully pald_ v :
You are required to prepare a Bal | CROBURRCRENE
IS]&'leet of the company as per Scheilirtlﬁee i (b) Reserve and Surplus
2013 D @:1‘&;;”% W aﬁ}[ 1 ‘i Reserve Fund 4,00,000 A
SR A e ol 2,00,000
(d) Sailash Ltd 1 Dividend Equalisation Fund I,
N - and Kailash Bt decided ; el TR A
amalgamate ang e cide | ¢ el e s
Ltd. is formeq to take company SK . 48 Workman Compensation Fun O
'?Ompanies as on 3]st (;;Irer e | i 7o 1@
he followlng are the B arCh, 2023 SurphlS in the Statement of
as on that date - ance Sheets Drofit & LosS 60,000 |  1,00,000
Salleish Ltd. S Kailash Ltd o e i o TR
T PRI R i iy 'S}ﬂﬁmﬁ | 0. Non-current Liabilities
0T (B iy : I
31.08.2023 wifay I, S 1,00,000
SK Ltd, 1 I | mﬁﬁ—;ﬁ WW : , 10% Debenture 7 IY,




Particulars fegd)

Amount ﬁﬁmcf RJ "W

=

. 3. Current Liabilities
Trade Payables
Sundry Creditors
fe4 st
Bills Payable
(l Ra

II. Assets 7™ife
1. Non-current Assets
BT Fifs
(@) Property & Equipment
(b} Goodwil] Bl
(c) Other Intangible Assets
2iin) S T
Patent & Trade mark
F1°%9 9% i oz
2. Current Assets
b Tl
(a) Inventory

A

4 (Sem-2/CBCS) e | (CAC)/6 15

Total 35 '

.| Sailash Ltd. |Kailash Ltd.
2,00,000 2,40,000
1,00,000 60,000

-——ig*___________ L
,0

_______91999_ 16,00,000

9,00,000 8,90.000

2,00,000 1,60,000
T 1,05,000
400,000 | 300 000

Particulars ﬁ«‘cﬁ

Amount R (%) 5
Sailash Ltd. |Kailash Ltd.

(b) Trade Receivables :
JARE el ¢
" Debtors (RIS
Bills Receivable &I e
(c) Cash & Cash Equivalents
i G T TR
Total ¢

2,00,000 |  1,00,000
- 40,000
100,000 5,000
18,00,000 16,00,000

Calculate the purchase consideration
o.f both the companies and prepare the
amalgamated Balance Sheet of SK Ltd.
assuming the amalgamation is in the

nature of purchase.

AN

mﬁﬁmwvﬁmﬁww

i T A0 SR gf{ts SK Ltd. ¥
TR S| Uy 7 4ge <4l

(e) The following are the Balance Sheets

of ‘Himesh Ltd.’

and its subsidiary co.
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‘ghekhar Ltd.” as on 31st March, 2023 :

imesh Ltd.” % 29 w4 L. ‘Shekhar
Ltd.’ 31.03.2023 IR T8 #d BT fo

CGE
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I Eq:lity and Liabilifjes
¢ :
f 2
1. Shareholder’
e ?f% s Fund

| Equit
| . Equity s
| 3 10 o 0210 each

(b) Reserve ap W 7
by g W{gi %lérphls

Surplus in -
1 Profit & Log;e Statement of

\,' 0O
2. Current Liabﬂiti?gs‘% i
5o ¢
Trade Payap]es :
I &My ¢

Sundry Creditors

4 A6t
Total

II. Assets F=fg

Particulars Balance Sheets @ oy
kil : Amount ARy0 @) Gl

S
Sallash [fd,

1. Non-
W%é%rrenthASSets
Plant, Prg

et ODCLE y
;N“T;ﬂy ™G %&a%gﬂ%qmpmem

. On-@ufrent U
G ﬁfmgwestment
3200 Shares ;
Shekhar L4

B

2 Shekhar [
3200 Uerg

Tota] ‘ﬂﬁ

1,20,000 40.000
lofogoilise s oo
3,000 12,000
1:6 ——————
e R
136,000 | 60 009
28,000

4 (Sem -
(Sem 2/CBCSJHC1[CAC)/G 14

h-_-—-_-_-—--—-

W
) 4,000 6

L 60,000
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The shares were acquired by Himesh
Ltd. on 1lst October, 2022. Prepare the
consolidated Balance Sheet of Himesh
Ltd. and Shekhar Ltd. as on 31.03.2023

and show necessary workings.

01.10.2022 ©I¥4S Himesh Ltd. 3
Shekhar Ltd. 3 SRe#@ S¥ezd S|
31.03.2023@1%*4&@@@%%3@@@1
o6 ST ST el F (TRE |

Coal India Ltd. resolved to utilise
22,50,000 of its General Reserve
Balance to declare a bonus to.
shareholders by paying the final call of
32.50 per share on 1,00,000 equity
shares of 210 each. The company
further decided to utilise the balance
of Securities Premium Reserve Account
of 22,00,000 by issuing fully paid up

bonus shares.

Pass journal entries in the books of

the company and also show the ratio

of bonus 1ssue.
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pra ta et
e e 3
)

Coal India Ltd. @ puig wegs wmims 8
T MO W4T 2,50 Ttz 10 Tl
£,00,000 B Sieia =il Wi et i
TSR 7Rl 2,50,000 Tt gy ] s T

e e | w1 CRIHATTIE Sl il
RO119 211 2,00,000 Feorg T Sl T
& R/ e |

@mﬁaﬁvwwmmwﬂm
ﬁ%ﬁ@g‘}ﬁ@%ﬁ@|

(9) What Is right share ?

RIERIEEcC RS SRS i Rifer
TR iyt <y |
(h) Write notes on -

b3 (BI foa o

(i) Amalgamatiop, in the natyre of
merger s

QIRE Lt eipfog IfeRre

(%)  Different forms of internal
reconstruction :

qum%m
—_-_-——.___
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