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ECONOMICS
Paper : ECO-HC-2016

( Introductory Macroeconomics )

( Honours Core )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

1. Answer the following questions : 1x10=10

o AT Oed A

(a) Define Macroeconomics.

i weAifey Al |

(p) Give the meaning of Gross Domestic
Product.

5 v Seotrd o |

(/) What is disposable personal income?
Fhesre @y o[ &2
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(d) Are illegal activiti '
; gal activities incl : . |
colciiGiveone argul;iidt.m national | 5. Answer the following questions : 2x5=10
@—\gnﬁ |
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(aq) Why is national income measured in
money terms?

(e) Distinguish
b
credit money. ctween baper money and ﬁ;ﬂ'
d . wrew S [ TWE TS & @l 287
ﬁﬁﬁﬁgﬁiwm$ : 2
My frefy |
$ ﬁ':‘i{“ |
. (b) Distinguish between gross investment
(1 :Teﬁne general price level. : and net investment.
499 T S frgy 3 R e ow REwE 14w et

Mention any two basic issues studied
in macroeconomics.

(9) What is money supply» 3

TS Q1 R |
! e wEARee S T4 R I 1ol
' o Sy ¥4
(h) What is i;
s liquidity
tl‘ap'_.)
©IF P 5o | (d) Distinguish between consumption goods
and capital goods.

Define ‘inflationary, : col B WE geEal w99 sy erye|
ap’.

TS
I @t

| () Mention two types of transactions that

are included in the capital account of

balance of payments.
R cras 1y o , sifpaty el T Rl swge @[l gRy
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3. :
Answer the following questions (any four) :

(@) Explain the prodyct

result? €y give identical
4+1=5
IO S AT St A IR o1mfs
I 11 e GRS 15 ooy kel
9 WOR g Feipe

(b) Define consy

Index? oS cof consumer price
w9
DI e i
Py TSI vy

(c) State the vatio
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5x4=20 |

( 5 )

(d) What is meant by demand for money?
Explain the various types of demand for

money. 1+4=5
R oitwiz & 3@|H? TN IEGEMNEICE
APz Il 9

(e) Explain clearly demand-pull inflation
with the help of diagram. S
Baqq RS im-elie @R RS
BRIl

() What does the IS curve depend on?
Discuss the main features of the IS
curve. 1+4=5

IS @3iolE fFzg 8o St T 7 IS WO
o CafEpTR ol

4. Answer the following questions :

WWWW:

(a) Explain the circular flow of income in a

10x4=40

three-sector economy. 10
@3 fqadin IRy wilFE o R
4|

Or [ 99!

Critically explain the cash balance
approach to the quantity theory of

money.
W AR ©E qW B oEm
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(b)

(©)
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ks to Create credit?
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: 2 a.nkS Crea,t i

RURIE e, 7+3=10 |
1 37 39 @
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¢‘The distin A
ction b *
demand-puu e et?yeex? cost-push and

irrelevant and

Yyou agre :

i € Wi . i

1 support ;h this view g
ot your ansyer Ve reasons
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(d) Explain the Keynesian model of income
10

determination.

@z R e SRl Jro
Or [ 9241

Explain Hicks-Hansen general equilib-
rfum model using IS-LM curves.

-2 AR SR SEG 1S-LM
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