L/J/ﬁ,w é@

Total number of printed pages—1 5

4 (Sem—-6/CBCS) HE 3 (ACA)

2023

COMMERCE

(Honours Elective )

Paper : COM-HE-6036
(Advanced Corporate Accounting)
Full Mc-zrks : 80
Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1.  Answer the following as directed: 1x10=10
o oepife Tes fori ¢
(i) The IASB was previously known as the

Indian Accounting Standard Committee. -
(State whether the statement is true or false)

IASB-3 740s S 251911 S w5 Boica
Gl Calfeed | (% & o5 &59))
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(iii)

(iv)

(V)

State the meaning of corporate annual

report. ;

IR AT aformas s &)

The liquidator is entitled to receive his _‘
remuneration after payment of |

EeXpenses. o

(Fill in the blank) @
SR (9€F AiE o [
AR T oo i | (7 512 25 1)

Ceritors can propose voluntary
liquidation of a company.

(State whether the statement is true or false)

AT Bl AT o S |
. B SNORGE I |

(&7 1 S5 faz))
What is bank overdraft?

(AT g N 5 2

Income on non-performin
be recognised on ]

——  basis.

(Fill in the blank)

%%%Wﬁl (Wé‘/ﬁ‘g{a&yw)
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g assets is to |

(vii) What is bonus to policyholders ?

sifefoeas A6 A & 2

(viii) Annuity is an income for the insurance

(i)

(3

Answer the following questions :

company.

(State whether the statement is true or false)

N @A 9 S Gy wiE |
: (%% @ w97 [@F30)

What is investment accounting ?

et f2iet Wi & 2

Profit earned prior to incorporation

~ cannot b_e distributed as dividend.

(State whether the statement is true or false)

AF-IH oG A S6re oo sTejiH] =B
fFeogd s @R (% ( g% &30)

2x5=10

wEe MAERT Ul ol ¢ .

(@)

Mention the major components of

financial reporting.

er me@quwr
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(b)

(©

(d)

(e

Whgt is Liquidator’s Final Statement
of Account ?

SIPTDS PO [9fS oo &

What is Statutory Liquidity Ratio
(SLR) ?

R STl Sreire i &

Explain the term ‘Life Fund’.
G A ot ey

Mention two objectives of prepaﬁng
Investment Account,

IR Roto! 2 7! STl e < |

Answer the following questions : (any Sour)

5x4=20

SETS PRI ST e s (g i)

(@)

Write a note on IND AS.

IND AS-3 @o7% @51 (i i
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(b)

(¢)

(@

(e)
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State the procedure of determining the

liquidator’s remuneration on liquidation

of a company.

Adiwel T99 e TEr w9

-Briefly explain about ‘Rebate on Bills

Discounted’ in the context of banking

companies.

@S (TR CFae B e [l @2

A vt i

Write a short note on re-insurance

claim.

Wﬁﬁwﬁ?‘ﬁa\swmwcﬁmﬁw

State the procedure of ascertainment

of pre-incorporation profit or loss.

UF-OF 9@ TR &€ (@6 [m =0
giejfett el 51 |
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() Mention the contents of Corporate (v) Liguidator’s remuneration ¥ 4,000

Annual Report. 7 _
5 : SRS AR 4,000 B
IAIE i eiforvme REmemg S <=1 | '

(vi) Preferential creditors ¥ 27,000
4. Answer the following as directed 3 10x4=40 | : SeifFRgE AleamE 27,000 5
TS WAIERE ForiE Se g '
S fira 8 . The various assets (excluding securities
(@) XY Ltd. went into liquidation with the in the hands of secured creditors)
following liabilities : realised ¥ 25,000
XY Ltd. ©ee W3l W\ PR ARre SRmEe : ﬁ%ﬂﬂw‘ﬁ(mﬁﬂvw\eweﬂa—w

510 3 | - o e am ) Rt SR 25,000 56 S
| coil s

(i) Secured creditors ¥ 40,000 B A A ;
Prepare Liquidator’s Final Statement of

Securities realised ¥ 4
( & 0,000) Account showing the'amount paid to

(@ﬂﬁﬂ\@mﬁgﬂ@ g C00 o e the creditors. 10
&I SMREE) 40,000 T
SO Ww@ﬁmﬂﬁfrﬂmaﬁm@w

(i) Unsecured creditors ¥ 55,000 s ozl S AR S SR (e

SRR 2 55,000 55 Or/=21
(i) Amount due to workmen ¥ 10,000 State the features of IFRS and also discuss

SRR WREell 10,000 59 the needs for adopting IFRS. = 5+5=10
(iv) Liquidation expenses 7 2,000 [FRS-9 m\fbﬁﬂ 9 His: [IFRSS

3 * B
SRR T 2,000 5 ATATETIOPTR WAL 1 |
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(b) From the following information, prepare |

the Profit and Loss Account of Royal Bank

Ltd. for the year ended on 31.03.2022:

10

o Ul SAFRES #i[t Royal Bank Ltd.-S
31 3B, 2022 wifSA® S« TZ/CE A G2
SIS-(eiinie f2pi7l e@s 1 ¢

Amount (7)
Establishment Expenses 50,000 %
Fl9l
Interest on Loan - 3,00,000
499 Coige o
Rent and Taxes 15,400
el O F9

Interest on Current Accounts 30,000
BT Z5isi eriTe o

Rebate on Bills Discounted
on 1-4-2021 25,000

ABFe R @vie @213
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Amount (%)
Interest on Cash Credits 4,00,000
97 4o 82O H©

Interest on Fixed Deposit .
Account ' 3,00,000

Z Gl 2517 €IS o

Interest on Savings
Bank Account 70,000

AL @F fimvﬁ TS

Commission and Brokerage 20,000
TRES! S W

Discount on Bills Discounted 1,00,000

&1 AGiFeT esF© Tl

 Interest on Overdraft 70,000

wfira @eigs o

Director’s Fees 20,000

HRE[ETE M
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(c)

Amount (%)
Profit on Sale of Land - 2,000

o &R el e

Transfer to Central Government 5,000

Other Expenses 50,000

- ST

Or/924)

Explain the following terms in the
context of banking company : 5+5=10

@%%:W%W:%WWW
TG <17 2 :

(1) Non-banking Assets
S5 T4

(11) Statutory Reserves
o=

Elrom the following information prepare
I1re Revenue Account of Newstar Fire
NSurance Co. Ltd. for the year ended

on 31st March, 2022 : 10

4 (Sem-6/CBCS) HE 3 (ACA)/G 10

oot A SYZS “9l Newstar Fire
Insurance Co. Ltd.-< 2022 54« 31 Wib®
T 299 TRACHIS A 2 TG [2hie! elvge 1 2

Amount ()

Reserve for unexpired
risk on 1Ist April 2021 52,000

1-4-2021 SIR¥S 7R SeAiZe
F@IERl A e

Additioria] reserve
on 1-4-2021 12,000

1-4-2021 © WRRG

o7 A

Claims paid ‘ 60,000
ISl AR

Management expenées 25,000
T T |
Legal‘charges regarding claim 3,500
it F=oRh R ffEee W™

Premium received 1,15,000

fefsm ol 2
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Amount (%)
Interest and dividend 6,500
TS R gl
Income ‘tax on interest
and dividend 700
O TR T @ofms IEEE
Reinsurance premium 7,500

TR iy
Profit on sale of investments 1,200
RiG fe @sins GIIS)

Remsurance recoveries 2,000
>

PRI e

Outstanding claims : (Serg wI)

on 31—03-2022 9,000
on 31-03- -2021 6,500
Cornrmssmn on direct
business 5.5,
,000
T iz A
Commission on re-j ‘
e-ins
o urance

2,500
TR ey AT
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(@)

Amount (¥)

Commission on re-insurance
ceded 3,500

FTRINE v 2fife)

The company calculates its reserves for
unexpired risks at 50% of the net
premium each year and maintains
additional reserves at 10% of net
premium annually.

2if® TG FI™ITIOIE TR ARSI Heoizq
A & AR €7 50%, W% SfeRe Ay
e AR 10% 4 T |

Or/S2<)

Discuss the books of accounts to be
maintained by Insurance Companies.

mmwmmm

R e 54 |

SK Ltd. was incorporated on 30th
September, 2020 to take over the
business of XYZ Ltd. as from 1st April,
2020. The financial accounts of the
business for the year ended on 31st
March, 2021 disclosed the following :
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2020 579 30 (SLEF® SK Ltd. SEigs (st
1 4feR 2020 ©IFE [ TR @aE XYZ
- Ltd. < 3599117 Sifdeize S=ace 31 916 20219
Wﬁ% 2%l <R A9l W w2 (oA

Amount (z)|Amount )

. |Revenue from Operations :

Ist April to 30th September, 2020 1,20.000
Ist October to 31st March 2 2

_ , 2021 1,80,000
T .80, 3,00,000

Purchases : (&%)

Ist April to 30th September 2020 75,000
Ist October to 31st March 2021

1,20.000 1.95.00
Grros-s Profit : (‘{5 &) ;

L 1,05,000

Salaries (v<)) 15,000|

Selling expenses (feR ) 3,000

Depreciation (S<3) 1,500

Director’s remuneration (F%fa= i) ,750

Debenture interest (Heeigg 7@) 90|

Eet’;}t afnd- l;ates (RS == Z7) 4.500( 24,840
rofit for the year (IR =ire) 80,160

f’;eé)are a statement showing the profit
ade before and after Incorporation,

SHIYS AR S
= TR SR wRe e ey sty

c{
OTAIR 94 Rfe e 2w |
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Or/S1%1

On  lst.April, 2022 XS Etcdihiaid
Rs. 3,00,000, 12% Government Stock
at Rs. 94 (Face value Rs. 100). Interest
is payable half yearly on 31st March
and 30th September. The company sold
Rs. 60,000 of the stock at Rs. 95 ex-
interest on 1st July, 2022.

1 @f®&, 2022 © X Ltd.-9 3,00,000 G
12% STetrs 35 94 5l 29w (fE1Re &0
100 53) T SiifesT | poied 95 31 b s
30 (LYFTS. O AW N | FIAIBIE
2022 59 1 TEIz® 60,000 GHI BF ARSI
95 5l E© O IRYS [Zi#©. [er! |

Prepare 12% Government Stock
Account in the books of the company
for the year ended on 31st March, 2023.
Ignore income tax and brokerage.

== I2 2023 b 31 Sbe S
O A 12% TG B (2p1v) 2ge =1 |
S i etE 4 S e |

4 (Sem-6/CBCS) HE 3 (ACA)/G 15 : 2500




