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INANCIAL ACCOUNTING
( Honours/Regular )

Berfer : COM-HC-1016/RC-1016
Full Marks : 70
Time : Three hours

The figures in the margin indicate
full marks for the questions.

1. Answer any ten questions as directed :
1x10=10

o PR Rz 72or 2 Teq 3 ¢
(a) The concept that a business enterprise
will not be sold or liquidated in near

future is known as _
R gieig e Bt AP S S SfREee
P! T2l SRR 7=, O (il =

(i) going concern

5fere afou

l Answer either in English or in Assamese.

Contd.




(b)

(c)

(i) economic entity

ST TR
(iii) éost concept
A LI
(iv) None of the above
89[59 Wbl w2
- (Select appropriate answer)
(RIS e A6 BEed)

Which of the following is secondary
storage device ?

wero @l (e ST sifa e a2

(i) RAM

(i) ROM

(iii) Pendrive

(iv) None of the above

GE GG 72y

(Select appropriate answer)
(AT T > Eear)

According to going concern concept, a
business is viewed as having

bieTe elf SR di=all S, <t e & ol
e 4=l =W 2 '
() a limited life

G e Gige
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(i) a very long life

GRS SR RRCTED
(i) a definite life
T fifve G
(iv) an indefinite life
G5 AR Gl
(Select appropriate answer)
(FC7Re TeFh! b Tlrss))
(d) Closing stock is valued at
SR T AN T S
(i) cost price
& LT
(i) cost price or . market price
whichever is higher
@Y T 2 G P NS [ACh! s
(i) cost price or ‘market price
whichever is lower :
G Yo il T6RF T A {o! A
(iv) market price
TG TS
(Select appropriate answer)
(e Tesehl Fife e sd)
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(e)

(9)

(h)

Under instalment system, ownership on
the goods passes to buyer only after
the payment of the last instalment by
the buyer. (State whether

the statement is True or False)

(TG (FOR +1 5 wiwim e Bres |

(Cfew! &a @ Sog By o)

Goods returned by the branch to head

office are recorded in debit side of
Branch Account. (State whether
the statement is True or False)

I R S R A R G R G N R N P e R IR B
(RGeS FIE TUIvE T = |
(Cfeh] 9% 1 5% Ty 1)

IFRSs are issued by IASB. (State
whether the statement is True or False)
IFRS (A9 IASB<%[ &I 541 =3

(Clethl o7 @ qo5 S =)

The full form of RAM is SRl
the blank with appropriate word/words)
RAM sdf@7 g1 |

(SR #7727 3% 9t =)
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(1)

0)

(k)

()

(m)
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Any expenditure. which increases
earning capacity i1s called
expenditure. (Fill in the blank

with appropriate word/words)

5 2305 Tl el Ifm FEOF =D
@RI R (Te 97T e 912 959 )

The full form of C.P.U. is Central

AUjaED ; (Full in the blank

with appropriate word/words)

C.P.U.= 74 %5 2 Central Unit.

(TR = <l 92 259 1)
I[IFRS and GAAP are same. (State
whether the statement is True or False)
[FRS ©% GAAP (52 2 |

(Cfeeh) &% 7 S19% CEgel 1)
Profit on sale of building is a revenue
income. (State whether the. statement is
True or False)
oo ] I dle TS 96l SIS SN o |

(Cfeh) &% 7 95% Grme 1)
Bad debts previously written off but
subsequently recovered is credited to

(Fill in the blank

with appropriate word/words)

HRROIBIETS TR 41 [5G SfqIpieTe 9912
(oAl SRR A f2pieltet (s i
= (Co3e =3 A H2 999 70)
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(n) Interest on capital is a charge against
profits. . (State whether
the statement is True or False)

TEE SO I© oo [edice Wbl a5 |
(Sl % o] Som Sy 791)
(o) Hire purchase and instalment purchaée
systems are synonymous. (State
whether the statement is True or False)
CH-FE AalS WS 7% &S wor T =
(Sfeth! o7 o wom S o)
(p) Profit shown in the Branch Account is
transferred to Account. (Fill in
the blank with appropriate word/ words)
«(2] f25i7i® (73l =i feoivitst Zmfte
@ (O I U G2 9 )

2. Answer any five questions very briefly :

. 2x5=10

44 G faeeIcan 7o) 2e e fu ¢

(a) What is Thire purchase price ?

. SRR T T o

(b) What is branch accounting ?
*1al f2piAl R e =7

() Mention any two advantages of
computerised accounting system.

Wﬁm T R 7 st Tramel
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(d)

(c)

)

(h)

()

0)

Explain any two distinctions between
hire purchase system and instalment
payment system. .
Ricpizan 751 =i I <6 |

What is matching concept ?

et iRl w2

Explain any two distinctions between
capital receipt and revenue receipt.
T Al =S qerR i ere A= RePE
75! Sl <UIm =4 |

Mention any two components of a
computer.

o{Bid R 70 SR T S A |
Explain any two distinctions between
cash basis and accrual basis of
accounting. I\

f2piofaelT Fo fofe o= s [Sfes Fee 4
Rigrial 757 Al vl 41 |

Mention any two features of Tally 9.
Tally 99 R 1o @AR% S 41|

Mention any two qualitative
characteristics of accounting.

fapioreael Rzhiel 7o) @eiare (af¥iey Brael 3 |
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3.

Answer any four questions:

- R wifao e e g ¢

o9x4=20

(@) Mention any five users of accounting

(b)

()

(@)

(e)

information along with their various
information needs.

ICORRERSIS R e TRemms) o
e w2 ameTmen. s %ﬂﬁw

Mentior.l any  five objectives of
Accounting Standards.

ﬁmﬂamm%mvﬁmm%@wwi

Explain any five distinctions between
capital expenditure and revenue
expenditure.

T 45 I [GTH A9 e 2= Rz
AA15BT A1 <01 < |
What is a Balance Sheet ? Explain any

four distinctions between a Balance
Sheet and a Trial Balance. 1+4=5

WW@W%@?W@@W
e
WWWWWw@?WWI

Mention any five needs f
IFRS.

IFRS @if§ ¥4 Rz s
L BB el ! Bz

or issuing
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(fl From the following particulars of
Sourabh Hazarika, preparer a Trading
Account and ascertain his Gross Profit
for the year ending on 31st March, 2022 :
CT eI SeTo 3l SIS 74, 31 3,
2022 WIS S@HS IO AE 96 FI-
A fRoiel e 61 S (999 I Ao [T
4 ¢

Particulars Amount| Particulars Amount

(Rs.) (Rs.)
Closing Stock 5,500 Salaries 2,000
Bl S
Raw Materials Rent 1,500
purchased 45,000 ol
(FOIE @3 Sundry Expenses 500
Carriage on Purchase 4,000 e <o
$I 954 Al 2w Fire Insurance of 500
Discount Received 500| Office
0! 2lie PR TR
Sales 75,000| Wages 15,000
Opening Stock 1,500| Discount Allowed 700
e Tl Tgdige !

[
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(g)

(R

On 1st April, 2019, Mathura Cement

"Ltd. purchased a Truck from Jupiter

Wheelers Ltd. on hire purchase system.
AS.pBr agreement, Rs, 25,000 is to be
paid on delivery and the balance in
three annual equal instalment of
Rs. 1‘CI%O,OOO ;iCh payable on 31st March
each year. ele 1

e 1,00,003_811 price of the Truck

Show the Hire Vendor Account in the
books of Mathura Cement Ltd

01/04/2019 Sif¥td, Mathura Cement
Ltd -9 Jupiter Wheelers Ltd= 9l Sy
R[OS Q4 BIF @ T | b, 25,000 B
@gﬁwwﬁmﬁmﬁﬁaﬁ%ﬁaﬁ
759 31 mé@ﬁm@%so,oooﬁaﬁaswwﬁm
ool oo = far = BT wsp Nl
wif%E 1,00,000 5= |

Mathura Cement Ltd -5 33w CHl Kol
(Hire Vendor) f2pief UG 39 |

Kerala Tea Company Purchased a motor
car from Assam Motors Ltd

mst‘alment system on 01/01 2-010(;
paym_.g cash Rs. 10,000 dow/n anCi
agreeing to pay the balance in three
equal annual instalments of
Rs. 10,000 each on December 31st each
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year. The cash price of the motor car
was. Rs. 37,250 and interest was
charged @ 5% per annum. Kerala Tea
Company writes off depreciation @ 10%
per annum on written down value
method.

Show the calculation of interest and
depreciation in the books of Kerala Tea
Company.

01/01/2019 wifEtd Kerala Tea Company
-9 Assam Motors Ltd< #¥ R *&@foe
G2 369 SIGT TF FF SICFITSE 9w bl
vl e o A bRl elfe 921 31 for=s
wifftd =9 10,000 TFics il [oH0]
e i ey e 2 1 509 IS 75% &0
SifeE 37,250 Tl SRk 79 4 41 (2o qe
5% %I(d | Kerala Tea Company-4 2« 10%
2@ GNP Og8 2Eios S ReEi7l T |
Kerala Tea Company —< SEYIS) IS =
SRR Sl = I LA |

4. Answer any three questions : 10x3=30
iz fofas) ess Ted fual ¢
(a) From the following Trial Balance of Sri
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Arjun Talukdar and the other
information given below, prepare a
Profit and Loss Account for the year
ended on 31st March, 2022 and a
Balance Sheet as on that date:
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Sri Arjun Talukdar< wse fiz 3@ fieelg
Sl SFR O 2/, 31 W5, 2022 B
SIG? TR A <) Fro-=ies T 2511 i
T& OIi® 9Ol T5E o9 s o

Trial Balance (Yge )
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Particulars Amount Particulars Amount
Closing Stock -30,000| Bad Debts
A TGoeiD Recovered 1,000
Carriage Outward 5,000| 3 % TR |
T2l A S
Rent 10,000 Bank Interest
oH Received 600
Furniture 12,000 T
IS Creditors 40,000
Bad Debt 2,400| 1T ’
SR 4 Outstanding Wages 1,000
Advertisment 1,000 % & ’
Reiom Capital 31,800
Drawings 4,000 T ;
CIESH Bill Ifgyable 14.000
Sundry Debtors 48,000 &0 [ :
fdfd o Tradi

‘ rading Account 46,000
Machinery 15,000| (Gross Profit) ’
zg:m@ FIRET ot (3 7irg)
alaries 8,000 Sundry Recejnt

S
e, oo sifa P 1,000
Total 1,35,400| T
sl MN 1,35,400

=}

Adjustments :

FCAE &

(1)

(i)

(b)
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Outstanding Rent
e OISl

Rs. 5,000

Machinery to be depreciated by 10%
FEAIST €IS 10% A I 4R s |

From the following Trial Balance of
Sandip and Prakash as on 31st March,
2022 and other information given
below, prepare Profit and Loss Account
and Profit and Loss Appropriation
Account of the firm for the year ended

on 31st March, 2022 and the Balance °

Sheet as on that date :

Sandip ®¥: Prakash—<¥ 9&® el 31 =B,
2022 WIff¥q Tge Mm@ o T 9T
541, 31 Wb, 2022 ST S A7 TRICHIS A
FAIS-TETEI 219, TS (eI SIS f2ble
UE Ve wiffds Werld 2o 9 ¢
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|
i ——

Adjustments :
_Trial Balance (¥5g fiemorg) | TRCAIGH &
Particulars Amount| Particulars Anount | | e
(R.S.l {RS-' ! ﬁ) Prepaid pUbIICIty RS. 1,000 )

Plant and Machineryl 60,000 Capita] : T R '
g] U i e ¢ | o ewe [EEeR 4
General Expenses 11,000 Sandip 1,00,000 B
A4 490 U0, | : . 1

! . i 20% per annum
Freight on Sales 4,280 Prakash 60,000 1,60,000 | (ii) Depreciate P‘umlture@ o P ;
Iaﬂf’l.ﬁ 99O Al 7 Trading Account } and Plant and Machinery @ 10% per
Furniture 30,000| (Gross Profit) 1,71,400 ; e
Sl 20,000] TV R (33 ) _
TGO 7f g{g;_standing Freight 400 - SI5AI® q2E 20% TS TS i IO
Salaries - 48,700 IR ISR RE T y 0
7] %5 SERRIIEERG @)

Sundry Creditors 89,120 10% =3

Cash in Hand 340| K94 e ;
290 47 F9fw 4 Provision for Doutful Debts| 9 000 (i) Partners will get interest on Capital
Investments 20,000 AT A e ) .

; RUAKY @ 5% per annum
Cash at Bank 11,240 The
(€59 47 T A ommission 8,840 e \g7iqe 8 5% ©
Bad Debts 2.800| Al =R GRGEOEACE R 6 R S
\-\']Flﬂ 31"?5?[ e : Bills Payable 14 000 {9
%léndry Debtors 98,400| @ty fo :

4 (el _
Buildings 1,18,000 (iv) Provision for Doubtful Debts is to be
S 0% increased by Rs. 2,400
guwbllmty 10,000 3
Drawings : 16,000 HWSEd 9 ST I9F 2,400 Gl §F§
TG o S|

Sandip 10,000

Prakash 6,000
Total 445760 Total = ———— | - 4 (Sem~1/CBCS) FAC HC/RC/G 15 Contd.
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() Arun Traders Ltd. of Guwahati send
nds

goods to its Kolkata Branch

Stock and Debtors Sys

at cost plus

tem :

426" Arun Traders
a Ltd. <4 O ey wj4is
FELV S99 25% @ [ T (o W.\S Tﬂ\-ﬁw

T, R o, oty oy

0 Wﬁ’

AR ﬁcmﬁama@@wow’gw

Particulars ———
| Amount
Opening Stock at Branch e
at cost to Branch G000
IS G T XS ST g gy
Goods sent to Branch ;
at invoice price o Ga00
BRERRGISRINIGR ()5 e
Loss in Transit at invoice
ICe pri

o TS s mgrlce 20,000
Eilferage at invoice price
e e piea i 0l
Normal loss through
at invoice price sl TeaRe 4,000
e ET SeibRTTS el T
Cash Sales at Branch A
e 2,44,000

4 (Sem~ 1/CBCS) FACHC/RC/G 16 .

Particulars Amount
(Rs.)

Expenses 64,000

2GH

Closing Stock at Branch at 48,000

cost to Branch

[ @ SIS *IIS AR TGS AU

Recovered from Ilnsurance' 12,000

company against loss in transit :

P|2® (IR RARITS T RN

79 Y ‘

(d) M/s. Assam Traders Ltd. purchased

4 (Sem-1/CBCS) FAC HC/RC/G

some plants on 1st April, 2019 from
Mumbai Machine Traders on instalment
payment system. The cash price of the
plants was Rs. 8,00,000 payable as Rs.-
2,00,000 down and the balance in three
equal annual instalments  of
Rs. 2,00,000 each, interest was to be
charged on the unpaid balance at 5%
per annum. The Books of Accounts are
closed on 31st March, each year and
depreciation on plants was written off
at 10% per annum on reducing balance
method. Pass necessary Journal Entries
in the books of Mumbai Machine

Traders for three years.

1i7 Contd.
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: is recognised as
1 @fes, 2019 IRt M /s. Assam Traders 1 0, Exel ;
Ltd-4 Mumbai Machine Traders= =t -
e Amfoe g soewt vy 5= ' i
TSR TIEET WRE 8,00,000 Si | T
SIFIOIA 2,00,000 51 Sy Foait Cafee .
7= A SRR 2,00,000 Bt 2o ol AT
et o i 29 o e e
GWWSO@WT@WWﬁa&m%
TRIEH &S T 31 6 SIRT AR (oiery
S PEFEG 2O T Y@ oA
10% [ S [ T | Mumbag
Machine Traders= J3fs fof TR A&

s ST 2f ) |

|

(e) (i) Write a brief note on various types 1
of Accounting softwares. 5 ‘

i

fefen @1 s S gss |

|

<5l 53 (Il Ty

() Mention any fipe distinctions .
between manual accounting and
computerised dCCounting system

S
ARG ﬁ:ﬂ"’m‘\i 4. Wm"@ :
fevIeiaela Sers < RIGHzAT! sfist5) ety |
TEd 4 | |

5 17000
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