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( Principles of Microeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

1. Answer the following questions (any ten) :
1x10=10

oS firal epTEe S forat (R I waEbY)

(@) Define ordinal utility.
THELT Solfsre W@t ot |

(b) What is mixed economy?

i w4 59

{c) What is scarcity?
RSl 67
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(2) (3)

(d) What is income effect? (m) What is variable cost?

¥ 167
o R et R g1 | &R 7 R
(n) Mention one assumption of ' perfect
(e) What is composite demand? ' competition. -
@ sitw &9 q#ﬂﬁomﬁ@ﬁaﬁmm%mwc
() State the law of demand. (o) What is marginal rate of substitution?
ikt RIR¥G S 31 M Aoy 7 Ry
3 (v) What is cost function?
@ Defme,{,,r;'ar 11%1{:; , W T WA R
IEHIF AY ‘
(@ Define consumer’s surplus.
(h) Sliegglyone assumption of the law of ’ B W I IR st B
s . 1
@i R B 56t wfsgrer Bra |

2. Answer any five of the following questions :
(i) What is production function?

‘ 2x5=10
9 oo Tt e R G o Sae freg -
|
Bt e R | (@) Write two characteristics of socialist
. : economy.
) Mention one cause of diseconomies of _
0 large scale production. TR SRy 7ot taRiRy Brat)
TR TN el wfieifiets o5t et Brat | (b) State two determinants of demand,
\ oI 51 e Sy 3wt
(k) What is explicit cost? . 7ol
#3997 | (¢) What is income elasticity of demanqy
| OIRAR i Afegteret 3fne fr =2
indi ch
0 Ctahn r;W © indiflerence curves cut ea (d) What is fixed cost?
other? .
o FReE @R % e At i w R
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(4)

(e) What is minimum support price?

PAey TS 7y 592

() Write two characteristics of a centrally
: planned economy.

gjmﬂﬁmw@%m@m
| |

(g) What do you mean by price rationing?
Price rationing Lo it?

(h) What is isocost line?
T-GAN W T3 o9

) What do you mean
curve?

| QMY (R IR iRy Tt & o
() What is long-run cost function?

mmmﬁs?

by shift in supply

3. Answer any four of the following questio
ns :

wmwﬁmwwm:&#m

(@ E.Xplain budget line with the help of
a

WWWM@MWW,

(b) Distinguish b
etween
normal price. market price and

TR 77 wiF T g T crysa
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(c)

(@)

(e)

(9)

(h)
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(8)

Discuss the factors affecting price
elasticity of demand.

i e fgeeel fleir IRenR
) [ 22 B

Distinguish between monetary cost and
real cost.

TS W BIF AFS JFE NH oyt |

Why does the demand curve slope
downward towards the right?

St o G R frend 207

Explain the factors affecting shift in the
supply curve.
TomipTR. WA 1 |

Explain the assumptions of indifference
curve analysis briefly. '

QA F4 |

Explain short-run equilibrivm of g
firm under perfect competition with
abnormal profit.

of Ao Wl e AfdN e
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(C) EXpl a.ln

(d) What d o

causes,

TR AR Sesirarg

() What jg
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(7)

( What are the characteristics of perfectly |
competitive market? Explain long-run
equilibrium of a firm under perfect

competition. 4+6=10
of  eferaiOrEe T w7
o efewafFroIe & AN SIARY

g I FA

) Explain the properties of indifference
g,
curve.

frae® @i WREPTR It 4

(h) Discuss the long-run industry supply
curve under perfect competition.

145%@1&@13@1@%%@1%@
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