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The figures in the margin indicate
_full marks for the questions

- Answer either in English or in Assameée.

1. Answer any seven of the following questlons
as directed : : ' 1x7=7

'Wﬁmm«w ﬁmmm@?rmﬁmrﬁm
e fordi ¢

(@) As per section 2(7), a person by whom
any tax or other sum of money is payable
under the Income Tax. Act is known as

(Fill in the blank)
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‘(o) .

W 2(7) WPR, SRR wiEE ofiTe Rew
IS 79 w2 o ReHet el s i oot
SR (06F —— (BRI = | (N H2 7979 77)
“Assessment Year” means the period
starting from 1%t April and ending on

— of the next year. (Fill in the blank) N

wwswﬂmﬁmaﬁmwy
. wﬁmmmmvﬁﬁw wifRea
WAR (N 5T e =)

Perqu1s1tes cannot be given in monetary :

form. - (State whether the
- statement is true or false)

' Wﬂﬂﬁﬁi A-7Ret (Perqu1s1te) TR SR

@

(e)

I 9

~ reference to the 1nd1V1dual’

e & w1 (G ww @ wom S B

Income-tax 1S-an annual tax on
(Fill in the blank)

.Wz’aha\fsﬂa—mﬂwcﬂw
(T 3T oz )

Residential status is determined with
s physical

| ‘presence in India. - (State whethier the

statenent is true or false)

Wm%&%%wﬁ%

‘@ﬁmwwﬁa% et < 21|

(mﬂﬁﬁww@zmw)

-4 (Sem-3/CBS) MLP HC/RC/G o

()

@

“Capital Assets”.

Agricultural land in a rural area in India-

in excluded-from the definition of
(State whether the -
statement is true or false)
TSRS 2 GRS SRS R ‘ﬂﬁﬁ
TG @ o ARGS | |
- (OfeThr o T SuT G =)

SCCthI‘l 10 of the Income Tax Act deals
with: income. (lel m the blank)

: .WW IOW—WE%@@_I. |

(i) -

. Previous year.

(T A% o7 wr)

Income from the sale of a portion of "

: ﬁxed assets is taxable under the head’

(Fill in the blank)

ﬁw@aﬁw\ﬁﬁzﬁﬁcww—— :
Rl w8iwe Fy Wl
(’ﬁﬁjﬁﬂ?‘fﬂ)

The year in which incomé is earned is

 known as Assessment year and the year

in which it is taxable is known as .
(State whether the -
' statement is true or false)
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Under the Income Tax .Act, 1961 what
is the status of Gauhati Unlver31ty as

-a ‘Person"?‘ S -

TR e, 1961Wﬁ' sﬁ%? fismemﬁ

iRwiee v & = e

Tax Liability of an Assessee depends
upon his/her Residential status.”

(State whether the’
statement is true or false) '

cﬂwm‘ma@am cwr\eawm—aﬁﬂ |

. BT ees ST T |

@ -

(@@YWG‘Q‘WWEWW)

Agricultural income is taxable under
section 10 (1) of the Income Tax Act,

1961. . (State -whether the .

- Statement is ‘true or false)
Fee Wi, W ey 1961-21 10(1) &=
TS PR 2 | |

(GRezhy wmwa-,@mw)
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®) .
- as per the Income Tax Act' 1961.

' Wwﬁa 1961 wﬁmﬁm&wwﬁ |

(¢

(@)

~ Answer any four of the followmg questlons

2x4= 8 .

'wﬁmmwﬁmwwﬁmwm
(@

Explam the term short term cap1tal
gain’.

WﬁgﬁﬁwswﬂWWI

State the meaning of Assessment year

IGR

Explain the meanlng of long-term
capital gain. '

W@@Wwww

State the meaning of ‘Uniform Previous
year’ as per the Income Tax Act, 1961.

R W, 1961 SR u‘l@ﬁiﬁ‘»’fﬁﬁw’ﬁ

il ol |
State the meaning of income. -

oz o forat |
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0 Define “Person” as per Income Tax Act,

- 1961.

sti%l Wﬁ TR rewl Tl

(g) State the’ meamng of agncultural-

mcome

: .mww‘ﬂm}

(h) Define ‘Assessee’ as per Income Tax Act,
1961.

'Wwﬁa 1961 WﬁWﬂxa}%’w
ferar -

. Answer any three questions : ‘5><3'=15

‘ (a) Explaln the steps 1nvolved in the °
" determination of ‘Gross Annual Value

of a House Property.

Wﬁﬁwﬁmqwmm ,

WWI
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(b) From the following - 1nformat10n of

Umacharan Pandey for the financial
year ended on 318t March, 2022,
‘compute his taxable 1ncome for the
Assessment Year 2022-23:

() Umacharan Pandey is a resident
and ordlnanly resident in India.

(i) He is a partner in a limited hab111ty _
partnership. His share of profit
frorn the firm is Rs. 14 OO 000.

(i) He is a.member.of a H1ndu
" Undivided Family. His share
of profit from the HUF. is
-~ Rs. 7,00,000. C

(iv) During ' the previous year,

. Umacharan Pandey received a

scholarship of Rs. 80,000 from
Taxmann Education Soctety.

(v) He is employed by a company on
part time basis. Annual salary
(after standard deduction) is
RS 6,00, OOO ' :

(vi) Interest on Government securmes
is Rs 90, 000

(vii) He is eligible for a deductlon of '
Rs. 30,000 under section 80C.
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" 31 W6, 2022 iR SRS IR IR

I TAGIA #ACeT oo Fm SRR 4,
2022-23 asaﬁznﬁwar@ (oeg zmzm

. WﬁcﬁlWl

)T siite m?ﬁwmm«q

APFT =1

) mmmmwwm
- W%lm«wmawvsm“

14,00,000 5311

(i) cde &b wﬁw o s (HUF)
W | HUF-S =t cwa QISR .

7,00,000 Wn

) S T e, S A

Taxmann Education Society3 l

80,000 5 3% =t TRz

R R e —

RS M T P (S ik v
6,00,000 B | .

(m) Wﬁﬁmﬂva‘goooo Wn

| ' (vii) 4RI 80C, W8S b PO ST

off{we 30 ooo tzm
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(c)

()

- (o)

Briefly explain various heads of income. |

-Explain. the méahiﬁg of “Capital Asset” |
" as per Section 2 (14) of the Income Tax
* Act, 1961.

SRR, 19614@2(14)@117{1%*@@.
- WQW#WW|

. Satlsh Kumar owns a re31dent1a1 house
- property in Mumbai. It is let out to

Anand Ltd. at a monthly rent of

‘Rs. -40,000: Municipal value of the

property is Rs. 2,20,000 and Fair rent
is Rs. 4,80,000. Anand Ltd. pays

municipal tax. On April 7, 2021, rent is
. increased from Rs. 40,000 per month to

Rs. 50,000 per month with retrospective
effect from April 1, 2020. Satish Kumar
gets Rs. 1,20,000 (being arrears of rent .

for the financial year 2020- 21) on April

20, 2021.

Find out the net income of Satish Kumar
for the Assessment year 2022-23 on the -

. assumption that his income from other
~ sources is Rs. 8,00,00.0.
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w@ﬁwm-wwaﬁmﬁﬁmﬁm
Tt W fifices wews 40,000
Salts ©iore fral (=l ﬂ“vrf%ﬁ co‘ﬁag?ﬂm |

2,20,000 B W=: 1 ©IT 4,80,000 T

| o TS (N 39 s fie | @fere |

7, 2021 wiRes T ©@ 40,000 TP
#1.50,000 BeiteT 3 =t 7 Wi 3T Rotet
T GfFFT 1, 2020 Ok o1 | T 77

.+ 2020- 21 I 9t Bp1st 2021 579 20

| wﬂfﬁﬁ@lﬁmﬁ@"tm 1200003?512@{
\?Fﬁt‘il

o wzu%wwvmaooooo ol Term R

- +12022-23 ﬁWﬁWWWWﬁT
.o RdiRe WI |

"Ramesh Takalkar who resides in
‘Mumbai, gets Rs. 6 ;00,000 per annum
as basic - salary. He receives

 _' Rs. 1,20,000 per annum as house rent
allowance;"

Rs. 1,00 OOO per annum. Find out the
amount of taxable house rent allowance

for the assessment year 2022-23.

Rent paid by him is’

Co_ntd. -

:{aﬁ-\awwwﬁw 6,00,000

| B I o wegy fEeiee A 98 IHI | .
BBt 5 B5itl 1,20,000 5 #4171 I (98
1,00,000 5t ¥ ofet wiwiE ffca | 2022-
zsﬁmﬁmm ($63 T T OOl
mﬁaﬁa«t Sl

() Abh1nandan Sukla is a Government

employee He . gets Rs 6,00,000 per
annum as basic pay. 'In addition, he

. receives Rs. 72, 000 as entertainment
. allowance. His actual expenditure on

entertainment for official purposes,
however, exceeds Rs. 75,000. Find the
amount of entertamment allowance that
he can claim for deduction.

S e T BRI T CTNW

©6,00,000 & ] RBoeet =i | wiR A, (S

72,000 B3 SCNETS I Bt ohwy

FTIR AR, (€I WW WY
75,000 53t SfEs 27|

mwwwﬁwwﬁwﬁmﬂ,
R PR #AieT P =0
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4.

(h) - Write a . note on the Deductions

- (a)

(b)

available under section 24 in
connection with income from house
property

4R 241 HFTO me—aﬁe :
ﬁ@ﬁa ¢S csn‘ﬂ R o -
Answer any three questions; _ 10x3=30

Déscribe the procedure of computation

- of short term and long term capital
gains as per the provisions- of the Act.

‘mﬁm%ﬁ@ﬁwﬁaﬁw%ﬁ
R kol - |

The following are the particulars of
income .of Mr. Narendra Singh,

~employed in a private limited company

in'Kolkata, for the year ended on 31st
March, 2022 -

@) Basic Salary Rs. 90,000 per
month

4 (Sem-3/CBCS) ITLP HC/RC/G 12 |

N (ii) -Dearness Allowance : Rs. -40,-000

per. month

(i) - Entertainment Allowance :
, ‘Rs. 10,000 per month
(iv) Children Education Allowance
' including hostel expenditure:
Rs. 500 per month per Chlld for 2

: chlldren
(v). Medical Allowance Rs 1,000 per
- month : ,
(vi) Transport Allowance : Rs. 2,000
.. per month S

(vii)- City. Compensatory Allowance
Rs. 6,000 per month - -

" (vifj) Tiffin Allowance : Rs. 5,000 per

- month.

Compute his incomie from salary for
the Assessment Year 2022- 23

&) 7w Brew 31 W6 2022 GRS R
WWWWWW’W

(i) TR 3 W 90,000 T

(i) TR A ¢ MR 40,000 T
(i) SIS <6 2 MET 10,000 T
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(d)

(iv) ﬁ@a-ﬁﬁ#mmm wi erf“—sﬂ
ﬁmmm‘f‘ﬁ 500 5, Wﬁ@aml

(v) ﬁsﬁsww Sﬂﬁéﬁ 1,000 B

- (vi) OIS T 3 AR 2,000 T

(vu) ﬂﬁﬁ’ﬁ;"jﬁqw ﬂrf‘ﬁmooow
(vzu)ﬁﬁﬂw slTF@SOOOBWI

2022- 23 ﬁzmaﬂ’aam cwa"mit Frome
o1 ﬁq‘a =i

. From thc following Profit and Loss Account

of Joy Prakash (Age: 45 years; resident)
for the year ended on 31st ‘March, 2022,

ascertain his Gross Total Incorne for the

Assessment Year 2022-23 :

_ 31:1152022@1@—%%@@@%@

: azma(m 45 IF; At e Fy e
CTT Rptet =11 2022-23 Refft o a1
CHeT I U ey 1 5 |

" 4 (Sem-3/CBCS) IMPHC/RC/G 14

Amount

,,\9

famto 48
Contribution to
Employees’ RecogmSed

Advertisement Expendlture 14,000

Particulars . Amount |Particulars ' .
() (s ) |(Reed) Rs) G|
General Expenses 26,800 |Gross Profits 8,31,000
Bad Debts - 44,000 |Commission 17,200

T .

i Outstandmg Income Tax 4,000 |Brokerage 74,000
GAne o : ; ‘ B
Insurance ().~ 1,200 |Sundry Receipts 5,000;
Seary fo Stal 52000 [ AR .
ﬁ;i%? . - Dmg}:nd» received 22,000
Salary to Joy Prakash - 1,02,000 |on shares - '
e .. ot oS A
Interest on Overdraft - 8,000 eI - ' .
T4 @9 TS Interest on Debentures 76,000

| Medical expenses of 84,000 - Jieled @O sl— :
Joy Prakash’s allmg

- |mother

LRSS
Plost 4wr .W
Interest on Capital of -

|Joy Prakash 46,000

| evre 7o N .
Depreciation 96,000
OFY

Provident Fund - 26,000

TR sn-mena

Net Profit 5,21,200

26 A - |
" |Total 10,25,200 |Total . 10,25,200
4 (Sem-3/CBCS) ITLP HC/RC/G - 15




(@

B | Other linformatlion .
R = R S
) 0

-

allowable is Rs. 74,300 .as per

Income Tax Rules.

-"74,300 591|

(i) -

(iii)

‘the salient features

4 (Sem-3/CBCS) NP HC/RC/G 16

Géneral expenses inclu(ies_
Rs. 6,800 béing the cost of
permanent entrance gate of the

residence of Joy Prakash. ,

TR < TGS 0% 6,800 B

Jo’y ‘Prakash pays Rs. 9,000 as
premium on own life insurance
policy of Rs. 1,00,000.

1,00,000 TR e S 1 siivfi

fiﬂl"f%fﬁm

Income Tax Act and
of this section.

- 5+5=10

Contd.

The amount of depreciation

| oS SiENT 80C wws{swwmﬁ; =

“(e)

®

Explain the mode of set off and carry forwa:rdT
of losses. -

IRV set off &% carry forward=< S Tt T4

1

\

Write shorF, notes on the following .:5+5=10

WWwW-samms

- (i) On-line filing of returns of income

(g)

‘information given below, find out the net-

(i) Permanent Account Number
. o fRpiet TR
Ramesh is a 'cifizen .of India. From the

income of Ramesh for the assessment year

i 2022-23 on the assumption that (i) Ramesh

is resident and ordinarily resident in .Ipdia,.
(i) he is resident but not ordinarily res1fier}t
in India, (i) he is non-resident in Ind1a.:

t
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'.-W«ﬂmw@zxmﬁwwﬁmwww

2022-23 e 71 AW TPiT 23 o el 3

Kicia S fle QI o QP o o U ——

A, (u)mﬁmmﬁw%@mmwﬁwm
- (i) TP g =1 g |

“Interest on fixed bank deposit in Punjab

Natlonal Bank Guwahatl Rs. 6,00,000

. eamﬁa m@ww @%@ﬂ@maeoﬁ—a—
600 ,000 Bt

Income from agncultural operaﬁons in Nepal |

(the entire amount is directly received in
Nepal and later on remitted to Iran for
investment purposes, however no 1ncome

_ is generated during the year out of this
' 1nvestment) :

“(Agr1cultural operations are controlled 3

from -India by a team of

rofe
Rs. 12,00,000. professionals)

| @WWWWW(@WW

I 2 (R sl Rifveaists A Sefa AR %,

mwmwmﬁaw (R Ty

Teoifs czt D)

A'_(Tﬁwﬁmm‘mm CPIIRY o AT Sl

wﬁmww 12,00,000 5=

Contd.

Salary from UNO Rs.18,00,000

IR~ 2l v 18,00,000 Tt

- Income from house _property .situatecl 1n .
"Chennai (rent received in Sri Lanka but on

the next day, it is remitted to Indla)

Rs. 9,10,000. -
_ WWWWW(W%W~

m@@,ﬁmﬁrﬁfm %@wwwﬁamiﬂ)
9,10,000 Bt

Pension. received in London (service was

-~ rendered in India with a forelgn country) o

g

Rs. 80,000 .

'mﬂ@zn@ cm(aﬁﬁm’?ﬁaﬁamaw

G st t2f%eT) 80,000 W

Bneﬂy explaln any ﬁve forms of Return of .
Income. :

‘Wﬁ%ﬁwﬁmvﬁmwmmwﬂ
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