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ECONOMICS
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Paper : ECO-HG/RC-3016
( Principles of Macroeconomics—I )

Full Marks : 80

Time : 3 hours
The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions/Fill in the
blank (any ten) : 1x10=10

e fRRT Yes fw/ @ X @ T
(R coeen webt) :

(a) Distinguish between microeconomics
and macroeconomics.

IR AR o R J@ifR e
o{1efF e 3401
(b)) What is personal income?
RS oy T 2
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(c)

@

(e)

(9)

Ll

@)

0)
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(2)

-Write the meaning of gross national
product.

T w0 et W Rt 1
What is meant by intermediate product?
TGI8 Beolrw T & 3@ 2

Mention one conceptual problem -in
national income calculation.
IO S A BT 4RI ST Seard 97 |

What is the meaning of consumption
function?

Toierst Fog oY 2

Write two types of investment.
R /R RiRcmR s fern

What is aggregate demand?
A= o e R o

Distinguish between gross investment
and net investment.

T Rffc o v Rivar s snde A
I

Marginal .efficiency of capital means

T 2ARS wel A Lo |

( Continued )

®)

(3)

What is average propensity to save?

SIS Y SRS A 19 2

@

m)

n)

(o)

()

(@

(r
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Write the meaning of autonomous
consumption.

oz o) 5 ot |

What is meant by effective demand?

W@Fﬂﬂfiﬁlmﬁm?

State two functions of money. .
4R 70! I TS 1|

Mention two problembs of Barter system.
R 21 1 e SeE 1

Who gave the quantity theory of money
(transactions approach)? '

R R TG (ea) @ fifee ?

What is liquidity preference’™?
‘oen S’ T 2

Mention one objective of monetary:
policy. .
it AR b1 Traen Teas 10|
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(4)

2. Answer any five of the following questions :

, 2x5=10
Sord R e iobt eneq g o
(@) Outline the scope of macroeconomics.

R wedRerR AR R, R

(b) What is the importance of national
income for a country?

qﬁw<ﬁwaanavﬁ§uvmﬁwa¢qi%?

(c) How is per capita income calculated?

TR O GFRF W F 2

(d) What are product flow and income flow?

<
%@Wﬁlﬁﬂi“ﬁ?WmiﬁﬂiﬂEﬂi$?

(e) Give two assumpuons of consumption
function.

Tocetel Foa o1 SfSURe R |
() What is meant by multiplier?
7% e R @m e
(9) State two objectives of Fiscal policy.

R MR 1 oo % 71 |

(h) Define ‘narrow’ money.
TR TER i R o

(i) Write two assumptions'of multiplier.
QT 1B AfeRen forar o

(5)

() Mention two characteristics of money.

TR 0! ¢ B =)

3. Answer any four of the following questions :
o 5x4=20
wore fan P R e wiRer s fam

{a) What is macroeconomic analysis?
Discuss its importance and limitations.

1+2+2=8
R wdRem Rerd R 2 WE ool e
ARAFOIR S0 1 |
(b) Distinguish between net national -
product and net domestic product. 5
BT WOH e HF W TR SR S
M CrYSal |
() What is national income? Explain the
relationship between national income
and welfare. 2+3=5
?@krarumaavmaf%7'aﬁﬂuGWHGW$aﬁmwa
TR o E I 3
(d) Show the differences between—
e REaT—
(i) capital and investment;
o o R
(i) induced investment and auto-
nomous investment. 2Y4x2=5
wfders Rfvcns e Foy R |
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|
(6) | |

(e) Discuss ‘the measures to raise
propensity to consume. S

COI1-2R70T % IREPTHR ST 371 |
(/i What is the importance of net export \

function in a country’s economy? S
9 MR wAeS wE IR FeEe
oo ¥ 2 |
(g) State and briefly explain the liquidity
preference theory of interest. S
TS SRS G T TN E HLE I
ko , g
 (h) Discuss the importance and objectives <% o
of monetary policy. 5
e A el W SRR SEl
90
4. Answer any four of the following questions :
10x4=40
worq R e wifI51 2 Te fan - ‘
(a) Explain the following macroeconomic !
concepts briefly : 2%2x4=10
et il TR RAPTR e R R
(i) Employment
Az
(i) Inflation

mﬁ i
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(b)

()

(d)

. (e
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(7)

(i} Trade cycle
3% 5%

(iv) Exchange rate

R =

What are the methods of calculating
national income? Discuss the problems

of calculation - of national income in
underdeveloped economy. 4+6=10
WO W A N aEeEE 7 S
wedifve WO wWW AW I SHRUEH
SICeToAl <91 |

Describe the circular flow of income and
expenditure in a two-sector economy. 10

T 1o SRS WH EF TE SEPR KRR
A

What are the factors that determine the
MEC? : 10

& R BoImm T AT wer fRder 33 2

Discuss the determining factors of
consumption function. 10

Toger T R N SoEPIR SR
1
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(8)

(7 What is marginal - propensity to
consume? Discuss the relationship
between marginal propensity - to -
consume and multiplier. 2+8=10

ART %Wst'em@r R 2 A% Cocere e
HF BIFY &I 7=94F AT F7 |

(g) What is fiscal policy? Explain the fiscal
measures which are generally under-
taken by the government. 2+8=10

I A 2 TR AR TS @R
IR IREPAR B, I
(h) What is money? Briefly explain the "

~
-

characteristics of money. 2+8=10
& W 6 7 JER RFBPR Y I 901

() How are money supply and ' credit
creation linked? What are the
limitations to credit creation? 4+6=10

T QIR SIF 494 BT TS oor 3 9
99S YR 2T AfFAER HIR=eER R 2

() Critically examine Fisher’s quantity
theory of money. 10

Reors e aRsre et ScemRREREST
T T

/

* %k %
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