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ECONOMICS

( Honours Elective )
Paper : ECO-HE-5036

( Public Finance )

Full Marks : 80
Time : 3 hours
- The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer any ten of the following as directed :
1x10=10

w7 IR R et b R e fout -
(a) Define proportional tax.

SRPITST 399 Siee fan |

(b) Who developed the ability to pay theory
of taxation?

I oA AL o1 @I R IR 2

(c) Write one objective of fiscal policy.
e S o1 Sy o
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(2)

(d) Give the concept of collective wants.

R TORA YROT forsq |
(¢ On which goods -customs duty is
applicable?

IR AN CFao RS =4Sy 77 2
() What is budget deficit?
0 9ifG 2

(9) What is tax buoyancy?
T e R 2

(h) Write one merit of indirect tax.

*CITF F99 901 R fors |

(i~ Give one principle of local finance.

T 3 b1 S e |

() What is corporate tax?
o 9 50

(k) In which year was Twelve Finance
Commission started?
(P 57 e {1 st Wi a9

() Write one limitation of
finance.

individual

A23/322
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(m)

n

(0)

(p)

(@)

(r)
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(3)

Mention one of the challenges of fiscal
federalism in India.

e JEEn RS RN Bl ORA T
41|

Give one example of source of tax
revenue included in State Schedule.

e TR TEEE (N T G LBl TSR
Tz fudl |

What are the two main causes of market
failure?

5[ SR o1 34 FET 6 5 2

Who is the father of India’s tax reforms?

SRR 9 R g T 2

What is a non-rival good?
-zifowal a6 2

In India, which of the following
formulates the fiscal policy?

THOe ©Id (FMOE TECIRN NS 2o
FA?
(i) RBI
9. . =i
(i) Ministry of Finance
e Al
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(4)

(@ii) Planning Commission
AR e
(iv) Finance Commissjon
R e
( Choose the correct option )
(% Reemcdt 1R Bovear )

2. Answer any five from the
questions : '

ST feAl AT R G Yobre v gy
(a) Define merit goods,
BT ST TR it iy

following
2x5=10

(b} Mention two difference
S b N .
and individual goods, Fiween social

RS = IRSsrs TR 1 ey Sy
(c) | Define fiscal policy.
{d) Whatis Goods ang Service

} S Tax
1 UF CRT 33 2 9 (asmy?

(e) Mention two reforms that p
occurred in the indirect tq, ‘str? e
Indian tax System, cture of
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(5)

() What is federal finance?
TeE R 37w 9

(g) Write two obj ectives of budgetary policy.
JCEDE ST o1 Seopes forn 1

(h) What are the Schedules under which

resources are divided between Centre
and State in India?

S (FU HF TEPHA TEO 770 Reeree

1 S ¥ e 2

(i) Point out various sources of local

finance. :
TN Rev RfSw Beopmz Tas 11
) Why is current account deficit
important?
wiers Rore wift R wwged o
3. Answer any four from the following
questions : 5x4=20
TS il oA R I SRR T i
(a) Distinguish between public finance and
private finance.
W e e e Rew Twe s i
Qo
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(b)

(d)

(o)

(9)

L)
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(6)

Explain the concept of public goods and
market failure.

I&=A T3 ST IG[ JLOR L=RICHT 001 97 |

Briefly discuss the ability to pay theory
of taxation.

9 oA AN T ST S 40 |

Write a note on Municipalities and Gaon
Panchayats in India.

SRSy CTFTel WF 418 -wmey ege ¢fS
Coret fort 1

What are the functions: of Finance
Commission?

s wanR s & R

Explain the structure of public budget.
TSI AT Mo FToCF 391 391 |

Point out the merits of progressive and
regressive taxation.

FREW GF FEPAA 9 IRTAQ
CERE TR

Briefly discuss the allocation ang
distribution function of public finance,

I SR TETEE F fog
IR S WA 97 | e

( Continued )

G 5

(7))

4. Answer any four from the following
questions : - 10x4=40

wore T 2Rd R e wiRoR Teq fawr e

(aq) What is public finance? Explain the
nature and scope of public finance.

e SREH 2 o qREET o4
e YR Reca 3 0 1

(b) Critically explain the benefit principle of
taxation.

T} T RN OGO A TR I
qI .

(c) What are the public goods? Explain the
characteristics of public good. '
o WER & 7 @ 7w @REPeR
IR

(d) Discuss the various principles of federal
finance. '

qeRln Rs e AR ABTR A
e f ‘

(e) Explain the various types of budget
deficits and their significance.

ﬁﬁawwﬁw@wwﬁmﬁmwy
F
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(8)

(7 What is externality? Discuss the
external economics and diseconomics of
public goods.

IR &2 oA TR AR Refier o
wﬁwmmwmwu

(g) Discuss the role of direct taxes in
developing countries like India.
oRed [T AR oo e -39 Bftw
HICAoAT ¥

(h) Explain the term horizontal and vertical
fiscal balance in federal system.

TSN IWES IEhe W Sy SWen
ARSRT 36T T :

() What is local finance? Explain the role
of local finance in economic develop-
ment?

an Re 7 it e Tm Rew
i IR

() Explain the various tools of fiscal policy
in India.
SRoe JEHERE Ay R HREAPTR 394
2 fl

%* %
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