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4 (Sem-1 /éBCS) FAC HC/RC
2021
(Held in 2022)
FINANCIAL ACCOUNTING
( Honours/Regular) -
Paper : COM-HC-1016/RC~1016
Full Marks : 70 '

Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.
Answer all questions.

1. Answer as directed :

Ao spiR Sey T ¢
A. Select appropriate answer from different .
alternatives : : 1x4=4
fRfen Respiza =i e Tei! R Sfea ¢
(a) Inventories are to be valued at
TGOAY T 9 ]
(i) cost price
CRRGIS
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(b)

(ii) cost price or net realisable
value whichever is lower

' TS G 7 GROT

(iij) cost price or net realisable
value whichever is higher

. TRy AR @B Ry FE
mmﬁt‘@twﬁmﬁr‘

" (iv) net realisable value

‘ca‘t; ey w
Which of the followmg lS a
11m1tat10n of a computer ?

=

> i) Speed

200
(i) Accuracy
- et
(iii) Intelligence

et

(iv) None of the above
e*Re fral oie w=w
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(d)

According to going concern
concept, a business is v1ewed as

- having

Fﬂﬂﬂ&ﬁﬁﬁﬂﬁ‘iﬁﬂt‘ <! FARS B

fotest o = =@ oA A
i) a limited life

GF RNTE G
(i) 'a very long life

¢ oS T FRA
(iii) an indefinite life

(iv) None of the above

GoRT BIS T

A Balance Shect shows the ..

“financial position of a firm

Testey bt elfodi i SR (IR

(i) for a given perlod

(i) on a particular point of time
<5t e 269 IR

(i) over the years
I s = 4R

(iv) for the whole life of the ﬁrm
ofovle T Sl @
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B State whether the followmg statements

are True or False :

. &R Ry um @ orew B 8

0

(i

Instalment system is a credit sale.

R el R 3T fww DI

Goods returned by the branch |

debtors to head office is not

| recordedhin Branch Account.

(i)

IR CIMICT 335 <rfferie Sweiz il

an@h*mmai%ww-amwgezwmamg

IFRS are issued by IASC.
IFRS IASC-% w@ig} wﬂ% =1 =7

C. Fill in the blanks with approprlate
word/words : 1x3=3
Boige e A i 7R 3 ¢ |

(i) The full form of C.P.U. is

C.P.U.R % 59t 37 ]
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1x3=3 .

i)

Any expenditure which
earning capacity is called cap1ta1 -

expendlture

ﬁm@m@sﬁm FE.OF

. EEIR 9 (PRI

. (i)

The arrangement of assets and
liabilities in the Balance Sheet is
known as )

Wﬂrm{%m WWW"
|t 2|

2. Answer the following questxons very briefly :

2x5=10

ﬁﬁﬁﬂeaﬁ@mwﬁmwm

(@) What is a hire-purchase agreement?

ORIy §i% Wi B 2me

(b) - Mention any two objeetives of Branch

Accounting.

ii-Rotoe Reeren 757 S S 1|
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() Mention any two objectives of IFRS.
IFRS-3 Riczpical 7br . Soasly Sad 11

(d) Explain any two distinctions between

manual accounting and computerized

accountmg

A
S A R ghr =iy Tt

(e) - -State any two distinctions between

capital receipt and revenue recéipt '

Wﬁmwwm@amwﬁmﬁf
75! N@WW|

3. Answer the folloWing questions : 5x4=20

. efeRe iy Bes o ¢

(@) Explain any five distinctions between

cash basis and accrual basis of
Accounting, ' 5

fiﬂﬂmﬁa W e e SRee ffer. we
A R =Aishy et gt w4
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Oor [ Ft

 Briefly explain the procedure for issuing -

Accounting Standards in Indla ’ )

.Wfiﬁﬂawwﬁwaﬁmﬂ"

IR A

How is revenue recdgnised as per
AS-9? . s
AS-9-3 (e T [@ET e = =e

or/ a3

" What is Balance Sheet? Mention any

four objeétives of préparing a Balance
Sheet. S 1+4=5

Wﬂaﬁs®9mmw ﬁ@wwﬁb‘f

B SR

Explain the significance . of inventory -

. valuation. _ : 5

TGO FEITR Olest it = |
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Or/a=d Particulars (%) - | Amount
From the following particulars of ] . , _ ' (Rs-) (5l)
Sankar Barua, prepare a Trading o Loading and unloadmg Charges |
Account and ascertain his gross profit
. - i YFIF W 3
for the year ending on 315t March, - R
2021: : ' 5 On Purchase Rs. 12,000
’ ‘ | ' T 890 . -
e TR o7 ! AP ~11 «o! AR | |
oot e FR 31 W, 2021 RS T On Sales . Rs. 1,400 | 13,400
IFER AR PP e [l =4 8 ] Rewm oo :
' - . Purchases (&%) ' 3,00,000
‘v Particular: : Amoun _
| Hars ) | Re) 60| ¢ Dock dues (¥R ) 5,000
. 0' : — ] ‘ Fre:ght and Carriage on purchases (& ’lﬁﬁi‘i ?lN) 10,000
ening Stock (WeEd 000 o :
peile. ( | ) 2, Octroi Duty (8™ w) 500
Customs Duty (30 %) ' o 5,000 - | Corriage on Sales (R €9ﬁ‘ i/ ® " 2,500
| Clearing Charges (Rofi @) 500 Bxcise Duty (IR %) o 1,500
o , Demurrage (R &%) : 2,000
Wages and Salaries (¥l % ) 15,000 Return Inwards (R fre) | 5,000
General Expenses (41 %) - 1,000 Returns Outwards (& f&e) b a0
| | Sales Rem) =~ - | 6,50,000
~ - : L — Closing Stock () Teeeie) 90,000
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(d) On 1st January, 2019 Assam Tea , . . or/¥Fw

hi from o ) . :
Traders purchased a machine fro Explain any five features of hire-

Roy & Co. on hire purchase system. As

purchase system. - .5
per agreement, Rs. 20,000 is to be paid
dh delivery and the balance in three ' OIRI-F AT ﬁzasrw 9/7‘6'57 ?ﬁﬁ@ﬁ}l‘%m?ﬁn
annual instalments of Rs. 24,000 each |
payable ,61'1 31st December each year. : 4.  Answer questions either (a) and (b) or
The cash price of the machine was - (© and (d) : . 5+5=10

Rs. 80,000. | B ot TR (a) OF (b) L (c) DI (d)-< eg frat ¢

Calculate ‘the amount of interest .
(a) Explain any five distinctions between

charged each year. - 5 * ’
_ capital expenditure and revenue
1 SIS, 2019 ©IfRe, ST Bt (Goie 9 98, expenditure. 5
- 7RI OI1-TH S <ot (S T PR | . | -
5% 0o, 20,000 B G (iR wcot =Tt o E@ﬂwwwwmwﬁm--
o 1 20 o S Bt e e o0 Atk Tt =41
- R 24,000 St oo e 31 R @Ry - A
i il =1 bR o e W 80,000 : . (b) "Mentlon any five advantages of
59| : . computerised accounting system.
ofS =T o9 #ARAe By =1 >
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Wﬁ?_ﬁﬂﬂ%mﬁizwm% FRal
e 9

(c) Define Acéounting Standards. Mention
any three of the objectives of Accounting

Standards. S 2485
RowerR Tpe @l forlt | TRpIotR e Ricereatt
foier oy Sued I |

(d) | Write a brief note on ready accounting

software. | S

Ready accountmg software-? 8O 53
. (ORA %ﬁm

From the following Trial Balance of M /s.
Ram Tradars and the other ihformation
given below, prepare aAProﬁAt' and Loss
Account for the year ended on 31st March,

2021 and a Balance Sheet as on that
date : . 10
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M/s. Ram Traders-? were fral @‘i\ﬁ fiiem g

oIS SO ST 51, 31 W5, 2021 SR S

IR[OR IR AS-EoH ot oie Te oikes
Tgeaig 4w T 3

Trial Balance (@E@ e ’f“ )

Debit Amount| - Credit Amuunt' |
| (Rs.) ' (Rs.)
Buildings (&) 18,000 | Provisions for bad debts 400
Salaries (W) 12400 | RN ¥R R 3
| Rent (%K) 3500 | Interest Received (214 7F) 400
Purniture (353%) 4950 | Creditors (AeR) 4,200
Bad Debt (SR ) | 600 | Oustanding Wages (G RR) | 900
Advertiscment (R@%) | 2,000 | Capital () 45,000
Drawings (%1%%) 3000 | Bill Payable (28 ) 2,000
Sundry Debtors 15,000 | Trading Account (Gross Profif o
R iR gk ol (9 ) 22,300
Bills Receivable 6000 | |
o
Closing Stock 9,750
ARl TEad -
 Total (g}) 75,200 Total () 75200
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Adjustments : ‘ A .
e D R , — Trial Balance
(i) Outstanding Salaries - Rs. 2,000 ‘ Debit : ATR?;‘ b Credit o An(‘;:';t
S TR o . Machinery (@) | 50,000 | Capital : ()’
(ii) g‘urmmre to be »deprec1afced Rs ) éS o ' V General Expenses 5,000 | Anima 60,000+ -
v S - R | Pratima- 40000 | 1,00,000
RAIRT @oFe T 4f{7 e - . o V
‘ S S . Y . Furniture (S3R) 10,000 | Trading Account (Gross
(iii) - Increase provision for , ‘ , - :
‘bad debts by © Rs. 500 | Salaries (FWR) 20000 | Proft) TR R (38 %) | 90,000
- SRR waT SRR ] T  Cshinhad . | 5000 | Sundy Creitors | 10000
= 3R = o | _‘ . R PHA R e -
. - or/ @z o © Investments (RRAM) | 12,000 | Commission (veR) 10,000
. From the following Trial Balance of Anima | Cash at Bk 8000 ' | |
and Pratima as on 31St March, 2021 and
other information given below, prepare Profit (e 'W! i @
and Loss Account and Profit and Loss . '
, 0o Bad debts 2,000
Appropriation Account of the firm for the : g
year ended on 315t March, 2021 and the R
Balance Sheet as gn that date : 10 : Sundry Debtors 40,000
Anima WI¥ Pratima-¥ 31 5, 2021 wiRkR¥® ‘ iRy omwR
ST TR g6 e id A S OO AN Buidings (&%) | 50,000
31 75, 2021 SIS S| I AN AS-(FIRFDI | :
f2ptot i A1S-FIRIDIN Teicaiert Ryt oS 3 oI | Publicity (o) 8,000 )
Te wiiivs Sgevia os i 3 | o Total () | 210,000 Total () | 2,10000
4 (Sem-1/CBCS} FACHC/RC/G 14 | |
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. 'Adjustrhents :
W s

() Depreciate machinery @ 10% per

annum
T eolve oa Ig1 - 10%
(@) Partners will get interest on capital
" @ 10% per annum .
| NI G 89S TR 10% O AR
" (i) Salary paid in advance Rs. 2,000
o v s Rtz 2,000 5

6. Probhat Company of Nalbari has a branch

at Tezpur. From the following particulars,
prepare Tezpur Branch Account in the books
of Head Office for the year ended on 31st
March, 2021 : 10
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¢

TRIRA OIS (PN (TSRS Bt I ST | ToTe
- Al SRR <Al 31 W, 2021 Bk SRt TR
mwwwmmﬁN®WVMﬁmmwwm

Particulars (f533d) Details | Amount
_ " (Rs) | (Rs,

Stock at Branch on 1%t April, 2020 15,700
1 ¢, 2020 R4 *NF ey
Goods sent to Branch during the year | 45,600
Total Sales at Branch 73,300
MR P e
Cash Sales at Branch 19,700 .
R RE
Cash received from debtors  * 50,200
(FAIRY R 2} o 6 |
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’

—— e -

Amount

31 75, 2021 ©R¥S NS W )

Particulars (Ra=¢) Details
' S (Rs.) (Rs.)
Bank draft received from debtors directly | 2,000
| oo i 9 @ G
Branch debtors on 1t April, 2020 16,900
1 ¢, 2020 OIRA KR (IR
‘Petty cash at Branch on 1% Apri, 2020 110
1 4R, 2020 Ot NG 4 R @
Goods Tetumned by Branch 3,000
i wa fee fin - .
| Cash sent to Branch for expenses
W I WA AR
Salaries (737g)) 12,800
Petty cash (38 % &) 2,600
Rent (€R) 3000| 18,400
Stock at Branch on 31 March, 2021 | 1ss00 |
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Particulars (&%) Details | Amount
. | [®s) | (Rs)
Petty cash at Branch on 31% March, 2021 |- = 90
| 31 %, 2021 SR B PR . |
Abnormal loss of goods (not insured) Sl 1000 |
e reike cor (T 4 QR AkA)
. or/ =

" M/s. Bakshi Bros. of Tezpur purchased

some plants on 15t January, 2019 on
instalment payment system. The cash price
of the plants was Rs. 4,00,000 payable as

" Rs. 1,00,000 down and the balance in three

equal annual instalments of Rs. 1,00,000
each, interest was to- be charged on the

-unpaid balance at 5% per annum.
~ M/s. Bakshi Bros. closes their accounts on

31st December each year and depreciation
on plants was written off at 10% per annum
on reducing balance method. '

Pass necessary Journal entries in the books
of M/s. Bakshi Bros. for three years. 10
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1 SRAL, 2019 ©iR¥S (o&%s9 M/s. Bakshi
Bros.-d f% safes gam ot &1 @1
TG 9 7 S 4,00,000 Tl | SICHFEATIE
1,00,000 5 s @l & o A SRR

~1,00,000 Toits 75} G Refe s =
w2Te Tgeq 8T IR 5% IO FS 4 A |
M/s. Bakshi Bros.-q (9$TR= o1 R &S
7 31 o Ot AR (o617 | FFGN 89S
WWWW 10% 2 Swy Reetiol
4 =

M/s. Bakshi Bros.-aa%@%ﬁwmwﬁa
T &fdf e
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