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The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
wore R TR B f
{a) What is regressive taxation?
FRPA ¥9 7" [ 2

22A/313 ( Turn Over



AL b ar il SR M

(3)
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(h) Mention one difference of public and
private goods.
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(b)) Mention one significance of public
finance in modern economy.
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() Under which Article of the Indian
Constitution the Financial Commission

v ’ was set up?
(c) Define benefit principle of taxation.
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1 (d) What is tax rate? () Write one source of local finance:
©
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(e) Give one example of merit goods. 2. Answer the following questions : ' 2x5=10
S R TR B B gy T il SRPRRT O i
\ (a) Mention two externalities of public

T () What is primary deficitp goods.
1
| B S : A T K01 AT Beard 3947 |
1
|

(b) Write two disadvantages of indirect tax.

! (9) Define deficit budget, AT T 1 PR o o
. IS CeB ey figy |
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(4) . (5)

(c) What is fiscal decentralization? (c) Distinguish between tax buoyancy and

tax elasticity.
e Reefies [ 2
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(d) Write the concept of public goods and

market failure. . .
(d) Explain the concept of horizontal and

IR G I ISR GLOR ([T 7747 | vertical balance.
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(¢) What are the components of a

overnment budget? .
: ¢ (e} Write a note on goods and service tax.

TP T SorTE 3 R 2 : T F ORI 99 84S «ft (G forn |

() Explain the functions of Finance

3. Answer any four from the following Co ission of India

questions : 5x4=20

SRS e SR FRIREAER 61 70 1
wore fial 2R R e vk T figy - :
(a) Wh?.t are the objectives of fiscal policy in 4. Answer any four from the following
India? questions : 10x4=40
SRS TR MM Smapigz 5 2 woTs A 2Ty R e wiiRer B fian

(a) Discuss the allocation - function,
distribution function and stabilization
function of public finance.
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(b) Point out the merits of proportiona] and
progressive taxation.
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(b)

(c)

(d

(e)
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(6)

What are public goods? Explain the
important characteristics of public
goods.
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Critically discuss the ability to pay
theory of taxation.
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Discuss the various reforms in the
indirect tax structure of Indian tax
system.
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Explain the various instruments of
fiscal policy in India.
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Broadly discuss the subject matter and
Scope of public finance.
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( Continued )
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(7))

What is federal finance? Explain the
various principles of federal finance.
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(h) Explain the roles of Municipalities and
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Gaon Panchayats in India.
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