OPTION-C
Paper : COM-RE- 5036
(Auditing and Corporate Governance)
Full Marks : 80
Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.
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1. (A) Choose the correct answer : 1x5=5
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() Under the Companies Act, 2013, audit

of annual financia] statements is
compulsory for

COIA1T! S, 2013-3 I3 oo TR
R Rer Rptst w18l wiffard

(@) private limiteq companies

(b) public limited companies

Wﬁﬁv@mﬁmm
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companies listed in . a. stock
exchange

ﬁﬁﬁﬁwma"é'”"“ : i
T AR

(d) all companies
HBCE @R AR
(i) Internal control usually operates
(a) before processing of a transaction
o elferal SIS (AR ise
(b) as a part of processing of a
transaction
R SRR SRR
(c) affef processing of a transaction
Ewom A s
(d) as a part of accounting works
fEpieT R SReERA
Contd.
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(iv)

| (ii) Cost audit report is to be furnished to

AR Rptet ot it ot 4

(@) the Centra] Government with a
Copy to the company

R>1ie iR @i seRe
(b) the company only

@ @rNE

the Centra] Government only
(RE (X S99

(c)

A DR g ey 5
Ethics is
NS *Irg carg
(@) Morais + Reasonin
ooy + ;If@iw g
(b) Morals + Values
G + ARy
(¢ Values + Beliefg
AT+ Rt
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(B)
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(d) Values + Philosophy
AL + Wi

The reason for unethical business
practices is

Y IS IR e

(a) greed for easy money

HEETe) 4R AfS e
(b) administrative corruption

TN SBI6N

(c) cultural and social reason

Ao o ANES T

_(d) Al of the above

QY A

Answer as directed : 1x5=5

Rvance Tes fan:

(a) Errors are accidental and may
arise due to negligence or a
genuine misunderstanding on the
part of the persons committing
them. (State whether true or false)
o SRR S T BT TEFOR
SRz 3 R SIS 33! S B
49919 ) /!

(Cfer o7 @1 aom GETd )
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| ‘ (b) Section

——of the Companies

Act, 2013 prescribes the rules
regarding appointment of the

auditor.

(Fill in the blank)
RI™ITN =iz, 20137

SINIEY

~ ﬁmﬁwﬁmﬁaﬁm@ﬁﬁwm‘l
(3Tt A2 959 F9)

(c) “Business ethics jg pure science
and not g professional practice.”
(State whether true of false)

TR Aoy < R G, 2

CW m/] :Q?II”

(R o5 a7 e By o)

d .
(@ ~ IS considered to be the

fa the r of
g0vernance,

modern corporate
(Fill in the blank)

\W{ﬁw«»ﬁmwwﬂ

T ] =y

(e) “Corporate

W

SharehOlders.”

(= 512 999 F9)

refers tq the Board of
ho is elected by the

(State whether true or false)
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“THOT AGS FAE X THT

e Bl RIS AwETesiE I 1
(Cfeesr o7 @ wom B )
2. Give brief answers : 2x5=10
5y v
(a) What is statutory audit ?
Rt Rotst 21 & 2
(b) State the meaning of contingent
liability.
TSRy (v i
(c) What do you understand by vouching ?
A i e & 3@ e
(d) What is ethical dilemma ?
e e = 2
() What is the role of stock exchange in
corporate governance in India?
oRe® § RN g FCMh *Fwe @
ol lEw I ¢
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3.

Answer any four of the following :

5x4=20
e R SifbT 2 Tew fam

(a) Write any five distinctions between
internal control and internal audit.

ISR R W% e Rt SN
W& I/ R fsst Ny |

(b) Describe in brief the rights and the
powers of a company auditor.

oﬁwmﬁrﬁmﬁsﬁﬁ$¢<EW$ﬂavw¢aﬁwmaqs
HACE I =1 |

(c) Briefly explain various models of
corporate social responsibility.

a%ﬂﬁ§37mmﬁ$$WRHENW§ﬁﬁ%aqgammq
TR0t T4 | o

(d) Enumerate the characte
organisations.

s sotsmrrs S350 T S

(¢ What do you mean by corporate
scandals ? Name some largely discussed
corporate scandals,

ﬁ%ﬂﬁ?ﬁ(ﬁ¥ﬁ$ﬂ§ﬁ=ﬁﬂﬁxﬂw:5;fﬁg

ristics of ethical
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() - Write a brief note on recent trends in
auditing.

&t SR Ao 4RIT 8oR© 5 GBRe
feraty

Briefly describe the procedure to be followed
for appointment of an auditor in place of a
retiring auditor. 10

G ORIR AT {35t AR IS Wi @3
fepiot 1w YR Crae o TiRerTal SRR
S I =0 |

Or /<4t

Explain the qualifications and disqualifications
of a company auditor. 10

oA B5iel AMFFT @Sl SR ST
I 3= | | |

You have been appointed as an auditor.
What steps would you follow to detect errors

and frauds? 10
ome aT BHe 49w et e i
ot T w119 eroiRl ReTss &al (et s f oot
4o IR ?

Or/Wi‘l?f

What do you mean by tax audit? Explain
the special features of tax audit. . 2+8=10
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= oret-Rim e R 3@t @ 3 Rptt-aiarwe
Reie @@ i =10

What do you understand by corporate
governance ? ‘What role does the Board of
Directors play in Corporate governance ?

2+8=10
RSUSTRLCE Lo fo I  a——
NG T DR sliew 33 2

Or /g3t

Give a critical review on governance
problems in varioyg corporate failures. 0
1

ﬁ%ﬂﬂ*ﬁﬁ%ﬁ‘@m@mﬁmww
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What do you understand by corporate socia)
responsibility (CSR) 2 Explain Carroll’s vieW
On corporate socig] responsibility.

2+8=10
zwﬁmwmmw@m%w o A0
s SRS Carroll 3 e st

Explain vap +h
.o . ous 1 . lt
limitationg, Sthical theories W

m%m’ﬁwa}maﬁ“
7 ——
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