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OPTION-A
Paper : COM-GE~- 5016
( Principles of Microeconomics)
1. (A) Answer the following: 1x5=5
woeo AT e faa ¢

(i) Define market price.
G W_T IiRes! oy

(i) What is marginal revenue ?

A Foz W= Be
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(B)

(iii) Draw AR curve of an individual
firm under perfect competition.

T4 efSriore IorT @z S
AR (RICIE w7 341 |

(iv) Define monopoly market.
GIBHA IS G K@@ B |

(v) Mention one important feature of
oligopoly market.
el sifE TR By sl Yy TEN
401 '

Answer the following as directed :
1x5=5
ot oo R Sew fyay
(i) Under perfect competition,
AR = MR. (Write True or False)
T efSrifNerER @S AR = MR
(%% @ o5 )
@) —__ name is associated with
Engel’s law in €conomics,

. (Fill in the blank)
SIS wemt vag HoS) iy
@f@@C ve (2 =g (1T 312 53 791

cae art 3 .
(iti) elis a _\(Ft‘{lxl)e. of oligopoly.
in the blank)
PWA___ e 9Bl PR |

(N7 312 o )
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(iv) Price discrimination is possible
only under  monopolistic
competition. (Write True or False)

v faeviesd aINeE  9sifEes

AfSrRifTerE ITT© AT |

(5% @ q8% )

(v) TC (Total cost) = + .
(Fill in the blanks)

(T 512 97 F1)

TC (J0 I9) =

2. Answer the following in brief : (within 35

words) A 2x5=10
weTe AR 53 TR fordl ¢ (oebt 99 foeqo)
(a) Define cross elasticity of demand.
siftnig {50 fRfogviTer e ot
(p) What is marginal rate of technical
substitution ?
TIRR afoTs a8l ¥ I & e
(c) What do you mean by economies of
scale ?
weftafes Na I & e
(d) Mention two differences between
monopoly and monopolistic
competition.

CTEHA e GoifEFT AfeAenE T
o 7hf AL B 90
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(e) What is price discrimination ?

" Rrenie=d Tiw e

Answer any four from the following :

5x4=20
TR Ricereant Bifdore Tew o ¢
(a) Show the relationship between AR and
MR under conditions of monopoly
market.
 <RHA WIS AR W% MR @RI e 3748
et |
(b) What do you mean by economic region
of production ?

Beom AT o e R gl

(c) What are the basic properties of
indifference curve ?

AT @R 2 Rz & R

(d) Give a brief note on the concept of
expansion path of production.
Tesfia TRAIRG A% 6o oft aggoie Bl |
(e} Distinguish between social and private
costs of production.

TR AR I R GRS
NG o 1 | T e

] Mf:ntion the important features of
oligopoly market.

ot siféy T wwgeyef CaRBTR SEn 7|

4 (Sem-5/CBCS|COMGE/G 4

4. Explain how consumer can achieve his
equilibrium position with the help of
indifference curve analysis. 10

R (FUS YT G WS (T NS Sy
TR S FRI A, Iy T

Or / <reqt

What do you mean by elasticity of demand ?
Explain various types of price elasticity of

demand. 4+6=10
siftnR Rfegeeet IFe & @i sifiR
‘ fFfogrizor Rien e gt =11
1
% 5. Discuss the revealed preference theory.
| 10
| e TAEDR TEO! S I |
| Or / q9d
| Explain the returns to scale theory of
| production. 10
|

Teve afon AR R g 01

6. Explain how short-run and long-run price
| and output are determined under monopoly
market. 5+5=10

SR/ TERE FIFA O WA TS
@FETE TR W% Tesim [ @, gt =
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Or /994

Make a comparative analysis between perfect
competition and monopolistic competitive
market. 10
51 TR e it afemimerE
TG TS <1 GoRIE S SoRCpH |

Discuss the kinked demand model of
oligopoly market. 10

e oot @R T BRI ! iz |

Or /533

What is collusive oligopoly ? How are price ..

and output determined under price-
leadership model ? Explain, 2+8=10

fifters IoReR fofee ™t sfriRy a1 wafel
3G 352 G TGS TR (O OGNS Wi wfe B
@R AR T @ e W =11
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