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1. Answer any ten of the following as directed :
1x10=10
were i R @A WO et Teg fora -

(a) Identify the market in which AR is
always equal to MR.

IGRIA BIE 91 TS o6 R@ o we 2fs
RE S SR S =

(b) What is a monopolistic market?

GFIIFR IR A B 2

() Inwhich type of market are selling costs
necessary?

T R ITRS R o0 efcarem 27 7
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(3)
(2) ’ :
(k) What is the meaning of oligopoly

@ D 4 ] . se of market?
emand curve is , in case o .
both monopoly and monopolistic T Regror 3w oY 82
competition. (Fill in the blanks) ) State the meaning of market failure.
mﬁmwwﬁwa&mjﬁa:;@ﬂﬁm &R Reeor o 7% 341 |
& ’ A1 Eall . .
( T ) (m) What is the meaning of factor market?
(e) What . 1s. meant by product o IS g ﬁ;, B |
differentiation? _
SesiT fomel W * w2 (n) What are Public Goods?
Rl bl ?
(0 In which market, firm has no control T R
over the price of the product? {o) Give the meaning of duopoly market.
@I ITS ASTFT T 8o{® @A oS/ N R4 IHRE 5 741 |
YT ? :
) . . e of the followi i :
(g9 MRis AR under monopoly market ' 2. Answer any fiveo 78 questions 2x5=10
(above/below). :’ o B
wore faan R e #ifovt 2P e fora
(Choose the correct answer)
GToBT WIS MR AR a) How does monopoly differ from

monopolistic competition?

(89T /TTS) AT |
qICEA TF GIMRIR  efeca TOETE IS

(wm Tech iR Thiean) TS e 2
(h) Give the meaning of selli
) o o g of selling costs. (b) When is price discrimination profitable?
T ! w1 Restiesd siesme @fom 72
i) What i i :
(i) at is marginal product? (c) Mention two features of monopoly
AT B I R o market.
() Define Derived Demand. ST IR ‘fb‘T SiERve RN T
T2 BIRR Sige forey | . 22A/1105 ( Turn Over )
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(4)

(d) Distinguish between personal
distribution and functional distribution.
e Ry e e 11 Frfefes Reogm
Tere AIF (ST |

(e) In a competitive factor market, on what

does the demand for a factor input
depend?

93 ARSI TAmH IS, B BomR
oIk 2T e gt 93 2

() Give two features of Public Goods.
Al ST o1 C3fEs oy |

(g9 Give two examples of negative
externality.

YIS RPOR 151 Tl gy |

() What is meant by Asymmetric
information?

Sprfie 5 et & 3@ 2

3. Answer any four questions from the
following : 5x4=20

=T il R e st e Tag forey
(@) What are the differences between

Perfectly Competitive market and
imperfectly competitive market?

bl G R C—
PP I 1S <f12(7 & 9
( Continued )
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(b}

(c)

(d)

(e)

22A/1105

(S)

Define Average Revenue and Marginal
Revenue. Draw the AR and MR curves
under perfect competition and
monopoly market.

¢ RE o o afde RE e e fan
- TR WF ol IeEe
% @I AR TP S (e |

State five characteristics of perfectly
competitive market. Explain briefly.

A -efScafArenEe I=ea <Iwor S e 30
o3 TR i

Write a short note on oligopoly market.

¥a Rereor @R JER Ry ¢ 55 G
feran

Define natural monopoly and give
examples with two characteristics.

2+1+2=5

AT GFCHA TR e for o TRl
e = wAarce o1 CafEs fora o

What is a factor market and how does it
differ from a product market?

T ITR [ TE 2 N ISR (AT
fem
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(6)

(g) What are the conditions under which
efficiency of perfect competition can be
achieved?

& v6e o-afSfenme oS TFel WA
R AR 2

(h) Give the relation between public goods
and market failure. '

I AN F IGH [RFeToR Tere 5w [ 2

4. Answer any four of the following questions :
10x4=40
ware fuan R e st erR Taq o

(@) What is monopoly market? Distinguish
between perfectly competitive market

and monopoly market. 2+8=10
RN TER WA 1% 7 ff-afcafienes wre
GIFCETHT TR TS NI 1 o

(b) Discuss the short-run equilibrium of a
firm under monopolistic competition.
PN oSN TRe TEW v
ZFIA ST SRER R s 47 |

(¢) Explain with a diagram how long-run
price is determined under perfectly
competitive market.

oo Tamwe e W cote
. e 41 2, foa srepre e ey o
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(d)

(e)

(g)

)

(7)

How can monopoly power be controlled?
Discuss the social cost of monopoly.

qFeoi e @EE Fugd IR o[ w2
IO T[T TNRT PR [RI@ e
411

How 1is ©price determined wunder
monopoly market? Discuss with a

- diagram.

IR TS @FE W R T o=
fogq s =S 3901

Analyze the sources of market failure
that may arise in an economy.

93 SfAfe T I Wl R Reeer
TPz R F1

Write short notes on :
(i) Non-Rivalry
(i) Commons problem
124 ot fora
(i) Sefeaiael
(ii) TCTRSE T
How is demand for a factor input in a
competitive factor market determined?

93 AR Ty Femwe GBI TARF
BIR AT e T = 2
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(8)

() Explain the features of monopolistic
competition with five examples from
day-to-day life.

SRR afSmM Iwe IfErmR R
W Gl QI [T i1 S i |

() Explain the process of et.juilibrium in a
competitive factor market.

9% AP TmH IEFe SReR
faiecol TR o |

% %k
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