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1. Answer the following as directed : 1x10=10 .
wore WMARIRE e e fa
(a) Give one characteristic of capitalist
economy.
SR <R Bt CafiEy o |
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(b)

()

(@)

(e)

(9)

(h)
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(2)

Define production possibility curve.

oo SISl @R ge fi |

What is mixed economy?

il @i & 2

Draw a perfectly elastic demand curve,

oy Rfomer Bk @31 GO Sk 4 |

What is marginal cost?

eifes T e 1 3= 2

Total cost = Total fixed cost + ol
(Fill in the blank)
PIR=PRA@@+ | ;
(=10 372 =7 <¥1)
What is a budget line?
T @419

What is derived demand?

g bz 2
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(3)
(i) Define market.
& e fiar |

(i) What is substitution effect?
Afses Rere 52

. Answer the following questions : 2x5=10

TS T eppTRd Ted fia

fa) Write two characteristics of a centrally
planned economy.

@EeIE ARl SRS «BR 751 s frsr |
(b) State two assumptions of Marshallian

utility analysis.

TR RYAGF  BARMAOR 751 wfS4en

forsm 1

(c) Give the meaning of consumer’s surplus.

Tefcerer Sges wef fia |

(d) State the law of supply.
s fRfdeer forsn |
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(4) " v (5)

(¢) What is internal economies of scale? (e) Distinguish between market price and

STerRal feafier 3 [ gu 2

normal price.

TR @ SIE OIS 71 AN e |

3.
ATISW?I' any four from the following
questions : 5x4=20

TS il 2RI R e SRR s -

() Discuss the economic importance of
opportunity cost.

SISt TR SRS OISR AT 7 |
(@) Explain briefly the characteristics of

perfectly competitive market.
of 4. Answer the following questions (any four) :
Ryl T I&H I SREPTR TS 10%4=40
AU S
oo firal 2T e (R ot wiRi)

b) Explain the determinants of elasticity of

demand. (a) Explain the law of diminishing

marginal utility with the help of a

o121 oRwefarq oty amam = diagram.
AP 2T ol RiFCO €b1 foaR =m

(c) What is fixed cost and variable cost? Give

example of each. RIS TR

& wF RN R R

GCFOIF TR | (b) Explain the long-run equilibrium of g

b perfectly competitive market.
Explain the : . '
pProperties of i

a0, e terence 1 RIS T&T RLIR ST S
A 4T
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(6) | (7))

(h) Explain the shutdown position of a

(c) State and explain the law of demand with business firm with the help of a diagram.

the help of a diagram.

w1 R o o b1 foaw @@ v =1 T PR T IW SR bl fBad R

[ AL

(d) Explain about economies of scale in
production. * Kk *

Teoma wiafes Reufier Ry arm w11

(e) Discuss critically the law of variable
proportion.

RS Spre R smicem s \
Licin Kol

() Discuss about Pigouvian welfare
economics.

e Fm9 o Ry e 11 1

(9) What are the exceptions to the law of
demand? Why does the demand curve
slope downwards? 5+5=10

|
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