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Answer either in English or in Assamese

1. Answer the following questions : 1x10=10

TS il 2R Tl fr

(a) Define marginal utility.
2fe Toreaifarer s fran |

(b) What is production function?
T o 2

(c) What is joint demand?
3 vz & 2

(d) Give one exception of the law of demand.
i Rfd o1 ey fays |

(¢) What is income elasticity of demand?
oI =iy fefegieeer f 9

(f) Define market.
JERI 5% feqs |

(g) Draw a perfectly elastic supply curve,
oy TR @ @1 e S w4 |
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(2)

(h) What is income effect?

S ReM Iforeat R e 2

) What do yYou mean by internal economies
of scale?

R Sl Rrewfier e B e 2
() What is indifference curve?

e R o

» Answer the following questions : 2x5=10
TS iy PTTRR Seq oy

a ]
(@) Write two characteristics of market
€conomy,

TR SR 51 caiey o |

() Gl_"? tWwo assumptions of Marshallian
utility analysis,

R B Serzarirers 7 e i |
() What is fixed costp

R
(@) What is 5 budget line?

Questions ilny four from the followi_)l’;g4 20

tinguish betw ‘
een market econom
and planneq economy. - © d
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(3)

() Why does the demand curve slope
downward?

oIz @91 R Mg =2

(c) Show that two indifference curves cannot
intersect each other.

(YR @ [oF FTers @R @fme o
IR AR |

({d) What is opportunity cost? Discuss the
economic importance of opportunity cost.

2+3=5

A W I® @AWA? A IR GLAT
IR SCEAB 1 | ,

(e) Distinguish between market price and
normal price.
TR R R FEMRT R N T8 |

() Explain the factors affecting shift in the
supply curve.
QI @R TR ool RER 1 SmeeHR
EICEA] 9101 :

. Answer the following questions (any four) :

10x4=40
oo faan eppiRe s i (R coreen wifd)
(a) Explain, according to Marshall, the
economies of scale in production.
TR o Sere atalvs feafier Reca
HICAG 41 |
(b) Explain price output determination under
perfect competition in the very short-run.

o AP TEH WS FTIETS T I
Teoa e e 400
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{c) State and explain the law of demand with
the help of a diagram.

 sifzwr fRfacor forn = foa =y < 341 |

(d) Explain critically Pigouvian welfare
theory.
Pies s o Recn SwicesANe Rm
S{[9]CLTET | \

(e) Explain the properties of indifference
curve.

e R cafErmz arm = |

() Explain the law of variable proportion
with the help of a diagram. State its

assumptions. 7+3=10
Afaéa e Soire R fBaa s arem w1 |
R SRR o |

(g) Explain the shutdown position of a
business firm with the help of a diagram.

AN AP ©o 9F 9y S99 AgEe e
Bl

(h) What is price elasticity of demand? What

are its determinants? Discuss. 3+7=10
s W fEfeErRe [ Twm ez &
f& 7 ST T4 1
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